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INCOME

% in Lakhs

M Interest on Advances

Interest on
Investments Interest on
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29% 2560.96
60%

H Interest on Investments

i Other Income

EXPENDITURE

T in Lakhs
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471.63

b M Interest on Borrowings

626.21 2357.19 M Staff Expenses

M Other Expenses

M Provisions
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ANNUAL FINANCIAL BUDGET FOR THE YEAR 2021-22

(Rs. in Lakhs)

ACTUAL BUDGET ACTUAL BUDGET
EXPENSES FOR|  FOR THE INCOME FOR THE
EXPENDITURE THEYEAR |  YEAR INCOME FORTHEYEAR|  YEAR
2020-2021 2021-2022 2020-2021 2021-2022
Interest Paid : Interest Received :
a) on Deposits 2357.19 2460.00| a) on Loans & Advances 2560.96 2640.00
b) on Borrowings 30.94 0.00| b) on Investment 1220.07| 1200.00
Salaries and Allowances 626.20 690.00 | Profit on Sale of Investments 69.42 50.00
Commission and Exchange 6.87 8.00
Commission paid to DBY Agents 14.18 15.00 | IDR Written Back 75.00 0.00
Staff Travelling Exps 14.43 20.00
Rent and Taxes 28.74 30.00 | Mmiscellaneous Income :
Electricity and Insurance 65.46 70.00 a) Locker Rent 16.80 17.00
Legal and Professional Charges 11.05 12.00( b) Commission on 4.67 5.00
Referral Insurance
Postage, Telegrams and Telephones 16.98 18.00| c) Other Income 286.92 175.00
Audit Fees 20.33 21.00
Depreciation to Fixed Assets 54.84 60.00
Repairs and Maintenance 23.93 25.00
Printing and Stationery 9.72 10.00
Advertisement 0.12 0.50
Loss on Sale of Assets 0.20 0.50
Other Expenditures 168.44 185.00
Amortization on premium 22.28 22.30
Depreciation on Investment 6.10 0.00
Prov for BDDR 55.00 50.00
Contingent Provision against 118.01 0.00
Restructured
Provision for Inter Bank Exposure 31.70 31.70
Contingent Provision against 0.00 10.00
Standard Assets
Provision for tax 247.15 150.00
Profit Balance Trfto P & L Appr. >> 317.72 214.00
TOTAL >>> 4240.71 4095.00 | TOTAL >>> 4240.71 4095.00
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f& ATeTTe WgeRTt deh Tot. o WEE ht 46 o aTftch WQTARUT TWT ITHET faich 18-09-2021 <At
I 4 < HEWTY I oh Shifae-19 o fdvil it gomT SIgar &t 4. (Video Conferencing) T STt
(Virtual) ST At ST | WITEIERT ekt AT A Sufeerfa & forg S Sget ot uraes S+eh $-Het
AATTY . TH . TH. o A0 A WS fehaT <= |
: T:h‘l?j'{i\?ﬁ' :
1. f$.21.03.2021 FI T T 45 S Tftich TEGTLROT W o ShTAATE! G o1 TG (o TG ST |
2. TS HEd i aTfteh FLU1d TR o AT T Wi (ol Har ST |
3. 3197 2021 3 o T T AT BT o1 31T o uferor ot faid oht Slieh ey s o |
4. a92020-2021 % I[E AT T G HSE o G oh STTAR faf-Tarsi bl TR AT a2 a 2020-2021
o e aArTeT o oy & wrere o R |
5. TR IR FIATAT § HeohR| LTS o <@l UResh i e 711 el | § Wifqenfeh oram uiees o
TRt AT ST STk HeTaT BT TR e T |
6. T¥2021-2022 F TSI U7 I WG T&T 6T |
7. ST T T Tk G gTerRoT g7 I 1§, ITehT STTUICeIclt oAl Tl eh el e T |
8. I ST HEICA i STAIT & 3T 1Al T TR ot |

Tt HEe o TCIMIEN
Ha% :06.09.2021 . A
T HEHRT SR

TEEYU e

1. o ST e GTEIROT T o ST ST TUTHEAT 7 1 IR T T ek T ST S0 el GHT T J[ETT
T 31X Qo hTEg o TR e e fohar ST e 39 T 0T JUFCerdt 1 STTavaehar Tt
il

2. TR I AfE! doh ot SITETatT § SUered hi T € |

3. e WTTERERT AT 31 AT 202 1 3 o T TS, AT BT o ST afeeor sht frd Fereft 1 oft gemar anfifer qam
AR 3T ol & o o 370 Gear FeAfiare T & T o 1ot f U esrared shraierd ST T Tt |

4. TS Qe T 37U YT WTH F AT o1 AT T forar € A1 9Rads AT =ed §, 3 HeAad! swrated # fafed
LRI

5. e Hewl ohT SISk SR o STTHTA o W1 STTEE ek AT CE o ATHTCR 0T hial e & |

6. ST KYC o e oh 71 & S foieft © o1 & Gerefier STt oh el sheh GO qeiell o< |

7. T TR S ST TN E. 1000/~ TFTR N T TR T BT 91 YT T3 Teh T STHT AT S € |

9. Tt ATTERERT ¥ ST @ fon ST Ut Hiarder Hat ST e eSS Ao ¥ YT SHTaTerT AT AT
AT YR PTIET A gl ehi ST SUST 1 |

T T o T/t < Tt/ aEe B 859% S T IueT qeiT Ui FguyT 7 70 % & S1eT Sidh Ui
feru @ T eaTertaes after (W.T., SeRy, 3. ) ufecl @ T A g fran et (ST 2021 Sh 7e) S Seht
ATehyiie o 3Tq YEIAT WHIUTTS ht SRS Wil fE. 15.09.2021 Teh deh o Wedad! shrdiord &
ST & T AT R AT eh ST aeell ShT T4 eh T ATERUT AHT H Heeh I feh T T 4k |
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AT 2021 BT I IFZaTed

1. TeFETSIt BT TS ‘ﬁ ﬁ'
&

| fare SegarR™T s

3R ek o TelTeTdh HEel &1 o T ¥ 2020-2021 T 46 T ek TedTe T ¢ TS &Y &1 TeT ¢ 1 RETuiieiah 3
3ThT seh T STTefeh TETOT ShTe o a1 “ 37 o ferar €| 31T Wt o W o HUT SAMTeh! ek ¥ S7eaT Teleh ooy 3 werfer
MAHIR |

foretar o 2020-2021 T fTHTET 1.6% TTa9TT & HehRTeeh gfg M A 941, COVID - 19 FRTIRY &t THY T,
I o T TG AT ST YHHUT o HTRUT AR STefaTT oh 2t it T TTHHAT HaAT I |

2019-20 % 4% FT G HTTETH 2020-21 F SR ST (GDP) & 7.3% F THaA g3 T | IR ford o & STER
e faerad 2022 HSIEH (GDP) & 9% 1 IfG &I T STTHMR |

TR ZRT Y& ForT WiemeT St ST GRT qorr fiste s gRT aRern Syt & afefies fafafer ok w1 gwelq fier
a2 |

O YE forar T COVID - 19 TerTehioT ShishH 3TTefeh TR # GeaiT o |

T o SR ok T ST oh e 31X &FHaT H G o o el STTYehT sfeh STt sfeh 7T HUTTeA! o1 ST TRTR |

3T Sk T ek ST YT BIFGSA 1 &, RBI 7 ek T 3199 G & IFSC Code T 3TAM & 7 | S5 F WITURF b &
IFSC Code SRTNEFT 3T RTGS & HTeIH ¥ S TAHT T IR |

H TS & oft TeT o 3ok g TR 3 ANTES o fT er=yae < Smee § | 319 qeft JTerRent o1 Sk W g8 faemg o
fow i TR fea ¥ v=rae S g |

F g AT G H ATeeh | o1 fafarey Yo waT ot o foTy 37u ShHefelt ol ¥ramg ST |

TS fHATg € T SATTRT e Ueh ToTae T GToAT ST o T FRaT ooy 11T Lo Uit feerfer o Qrer 219 farehmd 7oy W 3T
T

T o off Ty faerma & fo frefafad Teeeli ™ e S fEa |

1. SeqaereEre @l | 94 (CASA Deposit Mobilization)

2. GEUTUT Y e o HIcaTe od g¢ UTadTol F 0T ot g T |

3. TS TGN S R ST ST X fTeTeeh (T .U, ) 0T b ot T |
4. TG T SSd G TTEeh! § SAToRTTd Ha el TG |

5. HaTH UTTCHe TRE ST |




&5 Sl
5 HIells
= L=
. 0\’ -
Estd : 1976

¥ & o Jifieh ST@aTel R030-R ¢

Wﬁiﬁﬁﬁ@W(Economic Scenario)

FITIS - ¢ R AT ST & ST TUSel I 0 0-3 ¢ H ek nfafaresr wfer gg | AT
TR T 1T Y Torer srefemerar ) feafe sga s s gd & 1ot 831 7 srefezrawarant
ST T T T ST AT ¢ | IR HeTRY 3 ufkgyay & el sy e gTfaar der gg i qof
ATk SIS i aSTe | STV F0T Sl ST THTT G g8 TSTTeh ShIRUT ot TT 4T T(N.P.A.) Hfema #
Wgﬁ % | QWWFE{ o STt Ao T FRIER & AIES (Business Parameter) & T JBaT

T eetaTg |

o T BTV YT T, 456.66 IS TET | S T STHRIT %.400.74 FAS T HF.224 .58 FS

TRl

1) fafsrerrfTeare=T FINANCIAL PERFORMANCE :

Taa
faawor 31-03-2020 31-03-2021 %
ST 38412.06 40073.86 433
0T/ St 22832.13 22458.30 -1.64
T I 4163.38 4255.55 2.21
FA I 3860.94 3937.83 1.99
T T &L T 78 ary 541.76 769.58 42.05
EICRIE] 239.32 451.86 88.81
I[& @y 302.44 317.72 5.05
* g e AT H 5.05% RIS ¢ |
2) VISR YSH 37T HeTT SHARE CAPITAL & MEMBERS : T orE H
faawor 31-03-2020 31-03-2021 %
T ge= 22273 22216 -0.26
IR S 883.37 886.89 0.40
AT o= 228 129 -43.42

3) ST feTe T 3f9TST PERFORMANCE HIGHLIGHTS

©  YSit Ui CAPITAL ADEQUACY

op o1 ST TATaT ST (CRAR) ST 17.14% TET ST WIReie fisrd ook o Frerifia amevs 9% & atferes
| TE TR Y ek ot nfeie Ferfa ATga 2 |
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o) efera freftue er=r rfara fafrat RESERVE FUND & OTHER RESERVES
3O | Rfaa feft va s ARkt €. 3759 .62 TR BT 7T STalfoh [Uael 9 T8 %. 3352.69 16 o | 98
b ohT 3TTfefen ATA ShT TehRa € |

) U™ DEPOSITS

2020-2021 5 STHT T H 4.33% 1 G gE € | I STHT AT HT TR E. 40073.86 TG TeT | 3 W
BT SR o TEI &l T T3 sy 3 ol effes STST h &I @ITHRepl bl sTecl STAT aaT Frater
ST ST TRt o |
€t) HEUTADVANCES

2020-21 % SR FHEAFINH (-) 1.64% Tt AT HH UM §LEAR FA KUTE. 22458.70 AG &1 T
| ST F 0T STHT 31T (C.D. RATIO) 56.04 % T&T ST [Tl TTeT 59.44% o7 3R g STHIC € it ST %07
T TU TH T STTUTT o1 SGRIT | ok o K0T e H Ferffe For ife o ofeia & ey oy s € 1 3R
STHIE % %, 329,12 AT € ST Hed HUN T 1.46% | T8 (o1 Sk o qehs et 10% § AR |

TaE@H
EGE) 31.03.2020 | 31.03.2021 | Tel BT %
) vt
%) T JET 1193.10 990.60 4.41
q) 2651.27 2404.49 10.71
Il) =R
&) ol AR 610.61 737.14 3.28
) T AR 2212.46 2104.78 9.37
1) S vd | FRR U4 IR 591.42 587.81 2.62
IV) 9ReE a1 1383.81 1215.58 5.41
V) frem 70.86 272.40 1.21
V1) famior e [ a1 o= 9w onf 5199.51 5107.36 22.74
VII) $f¥ 3ot - - -
F) PN IAGT F0T ] _ _
@) BT & Ffer fhar- pemd 22.66 29.84 0.13
VIII) ST4IT anfifes Seer 246.58 378.34 1.68
IX) g 0T BT G 505.19 689.29 3.07
X) 31 8144.66 7940.67 35.36
X1) g 22832.13| 22458.30 100.00
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.
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¥) fHAYTINVESTMENTS
o 7 fiord oo & faum 3w & STIER, Hifaenfrer Tehe SYRfIA ST (Cash Reserve Ratio) @
TifgeNTeh T ST (Statutory Liquidity Ratio) ST SREAIR T@T € 37 39 SAhR T ¥ ot off
TEATS B I TR T2 ¢ | T 2020-202 1 % SR A1k oh feorf feor Tew o shRoT &0 SATeT g el T
T T TH HIE AT TR GTR |

TH) VI dstt WORKING CAPITAL
2020-2021 T HTETHA ST 45666.02 TG |

)  urerfHehaT T &Sk FUT ADVANCES TO PRIORITY SECTORS

T Seh=) TTIfHeRaT &1 T 40% F0T < T o1ed TR fhal & | e 11779.99 WG F 07 fean € S et %07

H151.59% % |
Targ H
faraat e 31-03-2020 | 31-03-2021 %
EIRIRETIRE] 40% 11811.24 11779.99 51.59
FHST 1 15% 1567.34 1333.95 5.84

TH) UeTeTohl ohi SEUT, SvTch Ut 2T sqadT ek Nfas I Ud shu=1al fad STehi &faral - ADVANCES TO
DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.
TeTCTeh1 ohT F 0T 3Tk fAfST ST / e T wiferdt Soh o Toot o | e fohd 0 2 et srehram 2ufer
T 30.02 G (0.13%) 7 57 o T ot o1 o gy Frerifa T eh (5%) o 37ex e |

31mg) AT afeRTuTUE wTaeTT NPA CLASSIFICATION AND PROVISIONING
92020-2021 F SR HRIFTETHRT o SHT ST FUT T gl T9ITT GE | ST Hereaed Fef 159
WAHE. 369.92 AE (TS I 321.14 AE) 1 YA g8, TTH IS @A H TIFLL9 WATH T, 116.04
TG T TG IMHA & | ek ST ST, 31 ferwm el & STH9R T U, 2366 .36 TG § Tohe
TTAT10.54% TPETIR T 6.42% T |

E@SUCR:]
ShHich Taawor 31-03-2020 31-03-2021
1 el F0T 22832.13 22458.30
2 el TIUIT 2869.76 2366.36
3 Fehel FOT o HehTec] Tohel T % 12.57% 10.54%
4 ot AT 748 .51 988.71
5 S A 22083.62 21469.59
6 [ T 2121.25 1377.65
7 Y& FITF % F Th TE T 9.61% 6.42%




fe & AIeIE Hedrl
e 4O IolFles ¥ & g aIieh STEaTeT 2030-3

S T FUTAHTERT (Defaulter) o Faams THEIT U= 1960 T &RT 101 3R Yoy LaTagre tfefem
& ST HTCaTE YR HTAE |

4) iy faf=i=tT APPROPRIATION OF PROFITS
T 3T aRT o FTaSIE Aok 1 31.03.2021 ST THIE Y & oo Tohed TS Y5 A1 I fFrreafarf@e fafiieri st

famirai g |
Rs.

o % faU ga e 2020-21 ¢ 3,17,72,294 .60
1. 25% Siferenfaen e | 79,50,000.00
2. 10% SITHIT .| 86,69,000.00
3. fraer # 3ar-weE foe .| 48,00,000.00
4. TOCq freft .| 33,00,000.00
5. ST Wt s d | 68,00,000.00
6. JTETH : 53,294.60

5)  S@ETIIET ST RIS AUDIT & INSPECTION
U) Wifafer-eh oi@m udieuT STATUTORY AUDIT
ek T T YILeIuT SYTYTe SUg Ted, IS UehTSd o d, ag 7 fhan g, o gaamemor @y femier 21 A1+, 2021
¥ fereger fomar o | wifaferes eram aferss = ‘A’ SUit e | freer o sff o Rt gt ‘A’ T g€ o |
d1)  |UEdl <@T et CONCURRENT AUDIT
R ot 312 o fewm F & STER uTe v, faer S1eex ud e womes saierd guad! aEmiie &
3TN I TUTIE hTd (AT e S TohTSe ad G foRaT T |
1. T 1TE T 370E STaifiuey 2. herdelg HT
3. fOSTIR AR YA 3708 STHIEE 4. 37U 0TS FATATHIT
)  eidfieh S@TUR&uT INTERNAL AUDIT
Yok ST ST TG TREUTH . 0T @I 370 S foham |
6) SHTfad MAN POWER

foreset o o 95 STTTIoRT o HehTarct HTel 2021 3T THTE I8 H STT(oR 88 TET | Seh o ST+l u w¥nfeae sheenfia
Y T T G TR T TG T 3T | T HoIeh el AT E . 710,59 TG oF T R TET
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7) UTPTIUT TRAINING

¢)

9)

AT FTel sfoh et Sfeh T wRTfereer, qoT, HeRTy 3Tei ohi- 3110 Jord the iy 3R Je-ds Sorg T Uy o
T ST TfeTeqoT shrefeh| & |eft ot o heferrat oht farfarer sifepar ferrat & wfgreqor feam o 31X g et
TR 37X HeITeTeh Ui SR <ft HfeTeror ot ooy feam 7w | ok 7 ot 319 HH=RT 3R tfurshiiat & fow &
TTEI0T SHTehH ShT Tl STTATST [ohall |

1S Ud A @t T35 BOARD AND COMMITTEE MEETINGS
TITCAeh! o SlTS U At o 3ok FTeTTaR g3 . S qeft Termereh | oh T Sufterdt arsetcs Ta |

FAASH
* G 9T (dTE) : 33
* e 3fve Reper 1l
*  AFEH] - (7, Rffaar sogdae™) @ 19
* W 3 sfsthfrd foss wfiret L4
K foeRTH/ATHI FETE i : 9
X SET T U STTAfeh T gt .8
* e L1

faer shTeft SeTd. FUTURE PLANS

foh o Shifeae ST, feard T ST T R foetsT oI & 39 S o AT oI 3BT A= TehuT T 3T
SR ST AT ST Il 3k feaT RBI o T 72ft 9TRam o for o T |

10) 39T ACKNOWLEDGEMENT

F 7O FoRTT T THIT B Y TR THET (FH) W RT MR G4 T & A Sk & qult TRt
WIHREhT T STHTERGhT ShT =TaTE T el § | ok oht Wf % Titha FeefiTe 7% e o for geft
STereRTOT T SHHERIST T S=IaTE ST § | & oo o <87 Yo # relq U6 Anieyia o fo st fsd 9o
3T ehTIaT FeTTT o Wf ST e el & |
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STHTT

2. o RIS 3TSYS, e, -3 o THetigst Fa & 3feael Udl
Ioh TR |
WA fsTel o 3 SAfyepro |
AT HeohR STTe d ey, gl G, gor |
A i ge- e ga, fieer Sufe sigr (qd), §os |
TENIY W l-377. doh fAfide & Geliereh Te HHer] |
s fefleae Yoo F1-31fu. do fafifes & Gereis Td HHur |
I HEXTH 3TH 376 o Tl shiee QrErad fafids, 78 faeatl |
TRRTY 37 h1-3117. do helyM fafies, gae |
. fordt weTEehR, Hegstd o fiiad |
sfean & 1Y ot |
g 3. JqrE iug wred, Wifefyes o Tiers Te 31T i qier
R 3. YOIl MehaH I, 319, 8. WHEdl, ATeS (Yd) o TIenr] |
QY. T AT hl. 319, T, Qe A, o weifeeni |
QY. Ry GRS Hicgyry 1. fifids, wq.d1 1. Td ., 3R Shini,

Mmoo AN 6 M £ XK o o

22N o B

.96, §es |
L&, e, §us |
2. iR o, fieh, arens (qd) @i Hrets (ufyw), ga |
e
it famire ST fasw
el oig 3T
o & fdeR, R0 o Tt TeTer e
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VAISHAMPAYAN & PADHYE
CHARTERED ACCOUNTANTS

A/4, Parshuram Baug, Hemendra CHS,1 Flr, Nr.Indravati Banquet Hall, Kalpana Kendra,
Gokhale Rd, Naupada, Thane (W) - 400 602. Email ID : vaishampayan_padhye@yahoo.co.in
Phone : 91-22-25421450/91-22—25442407 . Mob No. 9821055697

INDEPENDENT AUDITOR’S REPORT

ALAD
@
N

To
The Members of MALAD SAHAKARI BANK LTD.
Mumbai

Report On the Financial Statements

1. We, M /S Vaishampayan and Padhye, Chartered Accountants, duly appointed as Statutory Auditors of the Bank,
for Financial Year 2020-21, have audited the accompanying financial statements of THE MALAD SAHAKARI
BANK LTD as at 31* March, 2021 which comprise the Balance Sheet as at March 31, 2021 and Profit and Loss
Account and the Cash Flow Statement for the year ended on that date and a summary of significant accounting
policies and other explanatory information incorporated in these financial statements are the returns of Head
Office and all the branches audited by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with MAHARASHTRA
CO-OPERATIVE SOCIETIES ACT, 1960. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, Whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that We comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about Whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, Whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our information and according to the explanation
giventous:

+ The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and a fair view of state of affairs of the Bank as at
31st March,2021 in conformity with accounting principles generally accepted in India

» The Profit and Loss Account, read with the notes thereon shows a true balance of profit, in conformity with
accounting principles generally accepted in India, for the year covered by the account.

* Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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ALA,

Emphasis of matter

7. We draw attention to Note No. 12 of the accompanying financial statements, which describes the uncertainties due
to outbreak of COVID 19 and management’s evaluation of its impact on the operations of the Bank and also
classification and provisioning made under RBI Guidelines. In view of these uncertainties, the impact on the

Bank’s financial result is significantly dependent on future developments. Our opinion is not modified in respect of
this matter.

Report on Other Legal and Regulatory Requirements

8. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by the BANKING
REGULATIONS ACT,1949 AND MAHARASHTRA CO-OPERATIVE SOCIETIES ACT, 1960and the Rules made

there - under and subject to the observations made by us in the Audit Memorandum (Part A,B and C) of even date
read with Significant Accounting Policies and the Notes forming part of

Accounts, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found them to be satisfactory.

b. The transactions of the Bank, which have come to our notice have been Within the powers of the Bank.

c. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in
agreement with the books of account and returns.

d. Thereturns received from the offices and branches of the Bank have been found adequate for the purposes of
our audit.

e. The ADDITIONAL DISCLOSURES AS PER RBI CIRCULAR NO.BD.CO.BP.PCB.52/12.05.001/2013-14,
DT.25.03.2014 and Ref.No. B.P.38/16.45.00 / 2002-0O3, DT.06.03.2003 and the calculations of various ratios

are subject to our comments and observations contained in Audit Memorandum read with significant
accounting policies and notes on account.

9. In our opinion, the Balance Sheet, Profit and Loss Account complies with the applicable accounting standards.
10. TheBankis awarded “A” Audit Class for the year 2020-2021.

For M/s. VAISHAMPAYAN AND PADHYE
Chartered Accountants

Sd/-

CA. J.B. Vaishampayan

Partner
Date: 23/07/2021 Membership Number: 037420
Place: Thane Firm Registration Number: 119380W
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BALANCE SHEET AS ON 31ST MARCH 2021

PREVIOUS YEAR
Rs. Ps.

CAPITAL AND LIABILITIES

SCH

AS ON 31.03.2021
Rs. Ps.

10,00,00,000.00

6,74,57,100.00
2,08,77,960.00
2,000.00

8,83,37,060.00

13,56,33,037.88
4,54,54,378.00
3,42,488.00
4,99,831.05
4,72,650.00
1,08,00,000.00
0.00
7,02,71,049.99
45,80,000.00
3,55,13,262.96
4,50,000.00
2,40,000.00
6,15,503.00
1,99,44,878.00
3,13,250.00
10,00,000.00
16,00,000.00
38,316.14
75,00,000.00

33,52,68,645.02

—_—JQ -~ 0 QOO0 T oON

w - 0T 0 3 3 — X —

CAPITAL
Authorised Capital :
100,00,000 shares of Rs.10/- each
Subscribed & Paid-up Capital :
88,68,875 shares of Rs.10/- each
(Previous Year 88,33,706 shares)
Individual
Others
Co-op Institutions

Total Paid Up Share Capital >>>>

RESERVE FUND & OTHER RESERVES
Statutory Reserve Fund

Building Fund

Div. Equalisation Fund

Charity Fund

Member's Welfare Fund

Contingent provision Standard Assets
Contingent provision Restructured accounts
Bad & Doubtful Debts Reserve

BDDR u/s 36(1)(viia)

Investment Fluctuation Fund
Advertisement Fund

Development Fund

Scholarship Fund

Investment Depr.Reserve

Election Fund

Emergency Fund

Training and Education Fund Member
Contingent Fund

Technological Development Fund

Total Reserve Fund & Other Reserves >>>>

6,68,85,790.00
2,18,00,960.00
2,000.00

14,54,56,030.88
4,74,54,378.00
3,42,488.00
4,99,831.05
5,72,650.00
1,08,00,000.00
1,18,00,989.00
9,02,71,049.99
85,99,642.13
3,55,13,262.96
4,50,000.00
2,40,000.00
5,90,003.00
1,24,44,878.00
8,13,250.00
10,00,000.00
16,00,000.00
13,705.14
75,00,000.00

10,00,00,000.00

8,86,88,750.00

37,59,62,158.15

3 DEPOSIT & OTHER ACCOUNTS
A Term Deposits
243,52,70,729.25 From Individuals 254,84,96,234.75
12,93,51,185.00 From Societies 12,81,99,540.00
256,46,21,914.25 267,66,95,774.75
B Saving Deposits
100,48,60,519.96 From Individuals 104,98,48,641.64
7,42,13,314.89 From Societies 7,48,84,449.39
107,90,73,834.85 112,47,33,091.03
C Current Deposits
19,34,59,808.16 From Individuals 20,39,92,731.23
40,50,940.73 From Societies 19,64,350.77
19,75,10,748.89 20,59,57,082.00
384,12,06,497.99 Total Deposits & Other Accounts >>>> 400,73,85,947.78
426,48,12,203.01 C/F. 447,20,36,855.93




PAKAR,

Fa
&
QRS

Estd : 1976

ALAD
@

>

Q

e wres gEerit
do fersdles

¥ & o Jifieh ST@aTel R030-R ¢

BALANCE SHEET AS ON 31ST MARCH 2021

28,53,70,384.82

32,13,96,946.32

0.00

64,41,68,068.00
50,49,13,000.00
0.00

0.00
56,00,51,138.00
1.00

5,250.00

170,91,37,457.00

3,24,23,847.17
91,07,85,466.74
3,44,452.33

94,35,53,766.24

1,83,77,941.99
36,93,59,693.89
2,92,51,259.55

41,69,88,895.43

0.00
91,13,23,237.20
1,13,46,788.53

92,26,70,025.73

228,32,12,687.40

o T

BALANCES WITH OTHER BANKS
In Current Accounts:

Total Cash & Bank Balance >>>>

MONEY AT CALL & SHORT NOTICE

INVESTMENT

Central Govt. Securities

State Govt. Securities

Bonds of PSU's

Fixed Deposits with
State, district & Co-op Banks
Other Bank

Other (Mutual fund/JIK Shares)

Shares of Co-op societies

Total Investments >>>>

LOANS & ADVANCES

Short Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without

Collateral Securities

(of which Overdue - Rs.14,80,90,441.82)

(of which NPA - Rs.12,85,36,801.41)

Medium Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without

Collateral Securities

(of which Overdue - Rs.2,83,03,412.94)

(of which NPA - Rs.1,64,31,195.57)

Long Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without

Collateral Securities

(of which Overdue - Rs. 3,88,42,848.51)

(of which NPA - Rs.9,16,67,988.88 )
Total Loans & Advances >>>>

40,91,00,207.75

PREVIOUS YEAR AS ON 31.03.2021
Rs. Ps. PROPERTY AND ASSETS SCH Rs. Ps.

1 CASH
3,60,26,561.50 On Hand 2,33,15,662.00

40,91,00,207.75

57,70,74,047.00
86,22,75,161.00
0.00

0.00
36,50,51,138.00
1.00

5,250.00

3,15,19,594.99
91,86,90,166.65
5,34,930.02

2,10,26,023.49
35,61,52,768.07
2,17,17,242.61

0.00
88,55,29,917.31
1,06,59,550.53

43,24,15,869.75

0.00

180,44,05,597.00

95,07,44,691.66

39,88,96,034.17

89,61,89,467.84

224,58,30,193.67

431,37,47,090.72

C/F.

448,26,51,660.42
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BALANCE SHEET AS ON 31ST MARCH 2021

3,02,43,900.94

3,28,07,602.80

1"

Add: Profit for the year brought
from Profit & Loss A/C.

Total Profit >>>>

CONTINGENT LIABILITIES

PREVIOUS YEAR AS ON 31.03.2021
Rs. Ps. CAPITAL AND LIABILITIES SCH Rs. Ps.
426,48,12,203.01 B/F. 447,20,36,855.93
6,29,99,880.00 | 4 BORROWINGS 0.00
0.00 | 5 BILLS FOR COLLECTION BEING 0.00
BILLS RECEIVABLE (AS PER CONTRA)
6,06,55,013.90 | 6 OVERDUE INTEREST RESERVE 9,10,23,347.21
57,55,077.00 | 7 INTEREST PAYABLE 46,01,200.00
0.00 | 8 INTER BRANCH ADJUSTMENT A/C 0.00
9 OTHER LIABILITIES
36,62,397.32 Payorders Payable 48,23,172.69
23,28,741.00 Unclaimed Dividend 0.00
28,742.00 Clearing Payable 28,742.00
19,49,374.00 Locker Rent in Advance 21,78,404.00
10,48,09,455.84 Sundry Liabilities 2 11,55,17,516.64
0.00 Deferred Tax Liability 0.00
11,27,78,710.16 Total Other Liabilities >>>> 12,25,47,835.33
10 PROFIT & LOSS ACCOUNT :
2,38,10,592.30 Profit B/F. 3,02,43,900.94
22,16,109.56 Profit as per Last B/S. 25,63,701.86
Less : Appropriation
59,53,000.00 Reserve Fund 75,61,000.00
50,00,000.00 Building Fund 20,00,000.00
25,00,000.00 Bad & Doubtful Debts Reserve 2,00,00,000.00
84,10,000.00 Dividend Equali.Fund 0.00
1,00,000.00 Member Welfare Fund 1,00,000.00
3,00,000.00 Election Fund 5,00,000.00
10,00,000.00 Emergency Fund 0.00
2,00,000.00 Scholarship Fund 0.00
25,63,701.86 Balance C/F. 26,46,602.80

3,17,72,294.60

3,44,18,897.40

3,90,86,088.00 Gaurantees issued on behalf of Constituent Rs. 4,95,69,143.00
(P.Y. 3,90,86,088.00 )
58,18,880.60 Deposit Eduation and Awareness Fund 57,89,021.60
453,98,08,486.87 TOTAL 472,46,28,135.87
As per my report of even date attached herewith sd/-
CA. J.B. Vaishampayan

For M/s Vaishampayan & Padhye Partner
Chartered Accountants M. No. 037420

Firm Reg. No. 119380W

Date: 23.07.2021

Place: Mumbai
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BALANCE SHEET AS ON 31ST MARCH 2021

PREVIOUS YEAR AS ON 31.03.2021
Rs. Ps. PROPERTY AND ASSETS SCH Rs. Ps.
431,37,47,090.72 B/F. 448,26,51,660.42
6 INTEREST RECEIVABLE
5,24,82,002.24 On Investments (Including FD interest) 4,81,19,023.78
6,06,55,013.90 On Loans & Advances (NPA) 9,10,23,347.21
11,31,37,016.14 Total Interest Receivable >>>> 13,91,42,370.99
0.00 | 7 BILLS RECEIVABLE BEING BILLS 0.00
FOR COLLECTION (AS PER CONTRA)
8 FIXED ASSETS
Strong Room
6,66,643.92 Opening W.D.V 5,99,979.92
0.00 Add: Purchase during the Year 1,87,880.00
66,664.00 Less: Depreciation 61,563.00
5,99,979.92 7,26,296.92
Premises
49,61,946.71 Opening W.D.V 44,65,752.71
0.00 Add: Purchase during the Year 0.00
0.00 Less : Sold/w.off 0.00
4,96,194.00 Less: Depreciation 4,46,575.00
44,65,752.71 40,19,177.71
Furniture & Fixture
1,13,84,752.27 Opening W.D.V 1,12,89,867.23
16,81,296.84 Add: Purchase during the Year 86,819.42
5,01,663.88 Less: Sold/w.off 16,540.61
12,74,518.00 Less: Depreciation 12,35,872.00
1,12,89,867.23 1,01,24,274.04
Computers
73,70,301.96 Opening W.D.V 41,17,029.92
9,30,221.96 Add: Purchase during the Year 29,68,176.50
4.00 Less: Sold/w.off 3,851.25
41,83,490.00 Less: Depreciation 37,40,035.26
41,17,029.92 33,41,319.91
2,04,72,629.78 Total Fixed Assets >>>> 1,82,11,068.58
4,76,104.97 [ 9 INTER BRANCH ADJUSTMENT A/C 3,01,492.43
10 OTHER ASSETS
4,09,349.03 Prepaid Expenses 6,24,959.95
45,343.30 Commission receivable on reliance 19,139.30
5,72,568.93 Stock of Printing & Stationery 5,30,268.69
2,603.75 Dep with Integrated Ent. India 2,603.75
4,79,535.00 Deferred Tax Asset 3,91,366.00
7,91,41,761.25 Sundry Assets 3 7,14,28,721.76
8,06,51,161.26 Total Other Assets >>>> 7,29,97,059.45
1,13,24,484.00 [ 11 Non-Banking Assets 1,13,24,484.00
453,98,08,486.87 TOTAL 472,46,28,135.87

sd/-
Vinod Mishra
Chairman

sd/-
Hukumsingh Dariyasingh
Vice Chairman

FOR THE MALAD SAHAKARI BANK LIMITED

sd/- sd/-
Sharad Sathe R. Vedamurthi
Director Chief Executive Officer
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

Previous Year As on 31.03.2021
Rs. Ps. EXPENDITURE SCH Rs. Ps.
23,40,25,825.10 | 1 INTEREST ON DEPOSITS 4 23,57,19,326.96

32,12,001.00 INTEREST PAID ON BORROWINGS 30,94,465.00 23,88,13,791.96
7,02,99,758.40 | 2 SALARIES, ALLOWANCES, 5 6,26,20,625.00
PROVIDENT FUND AND EX-GRATIA, ETC.
4,63,130.00 | 3 DIRECTORS' AND BOARD ALLOWANCE 6 4,54,340.00
96,33,312.51| 4 RENT, TAXES, INSURANCE, LIGHTING 7 94,20,962.40
13,50,222.22 POSTAGE, TELEGRAM AND 16,97,923.13
TELEPHONE CHARGES
12,76,023.90 | 6 LEGAL & PROFESSIONAL CHARGES 9 11,04,829.93
21,81,056.00 | 7 AUDITOR'S FEES 10 20,32,963.00
8 DEPRECIATION & REPAIRS TO PROPERTY
60,20,866.00 A. DEPRECIATION 11 54,84,045.26
40,47,854.60 B. REPAIRS & MAINTENANCE 23,93,037.21 78,77,082.47
20,52,486.66 | 9 STATIONERY, PRINTING AND ADVERTISEMENT 12 9,84,255.49
10 OTHER EXPENDITURE
5,53,935.36 A. A.G.M. & GIFT EXPENSES 3,38,355.34
2,06,70,616.79 B. OTHERS 13 2,11,41,062.20 2,14,79,417.54
3,89,499.12 11 LOSS ON SALE OF ASSETS 0.00
21,551.24 | 12 ASSETS WRITTEN OFF 20,383.86
0.00 [ 13 DEPRECIATION ON INVESTMENT 6,10,000.00
59,63,842.18 | 14 BAD DEBTS WRITTEN OFF 14,80,357.87
15 PROVISIONS & CONTINGENCIES
50,00,000.00 A. PROVISION FOR BDDR 55,00,000.00
0.00 B. PROVISION FOR INTERBANK EXPOSURE 31,70,000.00
0.00 C. CONTINGENT PROVISION FOR RESTRUCTURED 1,18,00,989.00 2,04,70,989.00
ACCOUNTS
4,91,75,736.94 PROFIT BEFORE TAXES 5,64,87,443.60
16 PROVISION FOR TAXES
1,92,89,779.00 A. INCOME-TAX 2,46,26,980.00
(3,57,943.00) B.DEFERRED TAX INCOME / EXPENDITURE 88,169.00
3,02,43,900.94 NET PROFIT CARRIED TO BALANCE SHEET 3,17,72,294.60
41,63,37,718.02 TOTAL 42,55,55,365.25
As per my report of even date attached herewith sd/-
CA. J.B. Vaishampayan
For M/s Vaishampayan & Padhye Partner
Chartered Accountants M. No. 037420

Firm Reg. No. 119380W

Date: 23.07.2021 Place: Mumbai
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Previous Year As on 31.03.2021
Rs. Ps. INCOME SCH Rs. Ps.
25,15,48,822.02 1 INTEREST ON ADVANCES 14 25,60,96,237.55
12,45,35,622.31 2 INTEREST ON INVESTMENTS 15 12,20,07,044.31
0.00 3 INTEREST ON INCOME TAX REFUND 4,03,356.00
7,50,704.44 | 4 COMMISSION, EXCHNG & BROKERAGE. 16 6,87,084.57
98,84,816.99 5 PROFIT ON SALE OF INVESTMENT 69,42,211.49
0.00 6 REVERSAL OF INVESTMENT DEP RESERVE 75,00,000.00
7 MISCELLANEOUS INCOME
16,71,619.00 A. LOCKER RENT 16,80,568.00
5,83,607.97 B. COMM ON INSURANCE 4,67,442.19
2,13,98,683.11 C.OTHER INCOME 17 1,98,52,068.27 2,20,00,078.46
0.00 8 INCOME TAX REFUND 30,66,585.00
0.00 9 INCOME TAX EARLIER PROVISION REVERSED 53,72,410.00
59,63,842.18 | 10 BDDR WRITE BACK 14,80,357.87
41,63,37,718.02 TOTAL 42,55,55,365.25
FOR THE MALAD SAHAKARI BANK LIMITED
sd/- sd/- sd/- sd/-
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe R. Vedamurthi
Chairman Vice Chairman Director Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

Current Year Previous Year
PARTICULARS 31.03.2021 31.03.2020

SCHEDULE 1: BANK BALANCES WITH OTHER BANKS

Reserve Bank of India 18,03,21,248.40 12,49,06,876.25
Union Bank of India 2,65,841.40 2,65,841.40
Bank of India; Malad East 4,68,157.79 4,69,323.09
State Bank of India; Malad West 1,70,851.80 1,71,854.80
MSC Bank; HO 1,01,476.08 1,02,420.08
MSC Bank; Malad 8,781.70 8,781.70
MDCC Bank 4,09,485.37 4,09,435.37
IDBI Bank; Malad West 6,21,42,489.52 6,21,78,524.65
HDFC Bank; Nariman Point 7,11,34,006.02 1,25,17,348.28
HDFC Bank; Demat A/c 1,45,774.54 1,11,795.13
HDFC Bank; A/c 1,14,149.02 1,21,819.02
HDFC Bank; Upcountry Clg 2,95,555.86 92,765.36
HDFC Bank; Clg Settlement 32,546.00 32,546.00
Axis Bank 4,54,40,757.80 4,07,14,291.02
Punjab & Maharashtra Bank 1,58,44,193.88 1,58,43,797.65
Axis Bank (Rtgs/Neft) 1,36,60,822.24 1,89,90,010.19
Axis Bank NFS A/c 75,72,152.41 53,15,826.48
Axis Bank IMPS & UP A/c 1,00,02,640.31 28,76,046.61
Thane Janta Sahakari Bank Ltd 9,69,277.61 2,41,081.74

40,91,00,207.75 28,53,70,384.82

SCHEDULE 2: OTHER LIABILITIES

Provision for Tax 9,60,84,550.00 9,21,30,980.00
Outstanding Liabilities 21,87,479.00 39,70,916.00
Sundry Creditors 23,26,932.74 16,76,548.74
Advance Comm on Bank Guarantee 2,38,920.00 5,95,070.00
Leave Travel Allowance Payable 52,500.00 30,500.00
Provision for Bonus 34,14,700.00 33,25,285.00
Suspense Receipt 3,50,246.90 6,35,478.10
Share Suspense Account 38,680.00 59,480.00
Provident Fund 7,83,580.00 7,95,132.00
TDS payable 12,34,708.00 15,30,666.00
Share Forfeiture 0.00 41,000.00
Professional tax payable 17,200.00 18,400.00
ABN surcharge payable 24,020.00 0.00
Escrow a/c under SARFAESI Act 55,94,000.00 0.00
Provision for interbank exposure 31,70,000.00 0.00

11,55,17,516.64 10,48,09,455.84
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SCHEDULE TO BALANCE SHEET

Current Year

Previous Year

Advance Income Tax

Stock of court fee stamp ABN
Locker Rent Receivable

Security Deposit premises
Conversion Difference

TDS receivable on referral commission
Stock of ATM Cards

GST Setoff

Advance against payment

ABN surcharge recoverable
Charges receivable on advances

Ex-Gratia receivable SBI

6,70,02,551.00
760.00
78,257.00
10,81,000.00
1,46,706.00
1,90,757.02
1,61,658.50
80,934.23
3,50,000.00
0.00

0.00

15,01,066.00

PARTICULARS 31.03.2021 31.03.2020
SCHEDULE 3: OTHER ASSETS
Security Deposit MTNL/Electicity 1,76,180.00 1,80,599.00
Stock of Adhesive Stamp 69,304.00 13,280.00
Stock of Postage Stamp 557.00 377.00
TDS receivable 78,641.01 84,417.62
Sundry Debtors 5,10,350.00 2,76,716.00

7,562,26,155.00
2,100.00
47,420.00
10,81,000.00
1,46,706.00
1,70,620.75
2,27,760.00
5,18,798.76
1,18,350.00
7,517.00
10,39,944.12

0.00

7,14,28,721.76

7,91,41,761.25




ALA,
@
s>

KA,
(o} T wreTrs wewr
)
3! S
&"'J ! & -
Estd : 1976

¥ & o Jifieh ST@aTel R030-R ¢

SCHEDULE TO PROFIT & LOSS ACCOUNT

PARTICULARS

Current Year
31.03.2021

Previous Year
31.03.2020

SCHEDULE 4 : INTEREST PAID ON DEPOSITS

Interest on Saving Deposits
Interest on Recurring Deposits
Interest on Dainik Bachat Yojana
Interest on Fixed Deposits

Interest on SKY Deposits

Interest on Matured Deposits
Interest on SJY Deposit

Interest on SSSDS-2013

Interest on Balak Balika - Saving
Interest on Balak Balika - RD
Interest on Balak Balika - FD
Interest on Balak Balika -Kalyan Yojana
Interest on Bal Ganesh Deposit
Interest on Mahalaxmi Deposit
Interest on Saving Salary A/c
Interest on Super Kids

Interest on Pujya laxmi

Interest on Suvarna Sandhi Deposit
Interest on Labh Sarita 222 days

SCHEDULE 5 : SALARIES, ALLOWANCES,
PROVIDENT FUND AND EX-GRATIA

Salary Overtime etc.

Bonus Ex-gratia & Gratuity

Leave Travel Assistance

Medical Allowance

Washing Allowance

Leave Encashment

Educational Allowance

Maharashtra Labour Welfare Fund

Staff Training / Recruitment / Welfare Exps
Compensation Account

Bank Contribution to PF

Professional tax Employers Contribution

3,35,66,165.46
34,39,645.50
9,89,870.00
4,09,69,507.00
12,79,65,090.00
0.00

0.00
2,22,231.00
97,392.00
5,78,644.00
46,008.00
12,595.00
25,403.00
76,424.00
21,062.00
95,508.00
46,25,423.00
2,09,35,652.00
20,51,707.00

4,39,02,482.81
34,76,502.00
16,85,904.00
3,85,26,227.00
11,56,98,817.29
84,041.00
65,788.00
1,13,964.00
1,41,142.00
4,75,544.00
58,765.00
7,680.00

0.00

79,612.00
31,593.00
45,692.00
81,54,985.00
2,06,47,742.00
8,29,344.00

23,57,19,326.96

23,40,25,825.10

4,47,51,308.00 4,47,20,236.00
34,03,010.00 85,58,768.00
3,93,000.00 1,89,000.00
5,24,500.00 5,22,000.00
62,400.00 73,300.00
34,57,964.00 50,10,266.00
44,520.00 47,880.00
5,652.00 6,084.00
56,100.00 3,562,465.40
48,62,280.00 57,38,049.00
50,57,391.00 50,69,210.00
2,500.00 12,500.00
6,26,20,625.00 7,02,99,758.40
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SCHEDULE TO PROFIT & LOSS ACCOUNT

PARTICULARS Current Year Previous Year
31.03.2021 31.03.2020

SCHEDULE 6 : DIRECTORS AND BOARD ALLOWANCE

Sitting Allowances 3,11,140.00 3,19,130.00

Telephone Allowance 1,43,200.00 1,44,000.00
4,54,340.00 4,63,130.00

SCHEDULE 7 : RENT, TAXES, INSURANCE

AND LIGHTING

Rent & Taxes 28,74,449.00 33,01,619.00

Insurance Charges 48,75,162.40 40,17,531.51

Electricity Charges 16,71,351.00 23,14,162.00
94,20,962.40 96,33,312.51

SCHEDULE 8 : POSTAGE, TELEGRAM &

TELEPHONE

Postage & Telegram Expense 35,808.00 89,056.31

Telephone Charges 4,22,364.55 4,56,403.92

CBS Connectivity charges 12,39,750.58 8,04,761.99
16,97,923.13 13,50,222.22

SCHEDULE 9 : LEGAL & PROFESSIONAL

CHARGES

Legal Charges 8,88,000.00 7,89,415.28

Professional Charges 2,16,829.93 4,86,608.62
11,04,829.93 12,76,023.90

SCHEDULE 10 : AUDITORS FEES

Concurrent Auditors Fees 6,58,000.00 6,58,000.00

Statutory Auditors Fees 6,27,463.00 6,49,306.00

System Audit Fee /IT 1,27,500.00 1,03,750.00

Tax Auditors fee 30,000.00 30,000.00

Internal Auditors Fee 5,90,000.00 7,40,000.00
20,32,963.00 21,81,056.00

SCHEDULE 11 : DEPRECIATION

Depreciation On Strong Room 61,563.00 66,664.00

Depreciation On Premises 4,46,575.00 4,96,194.00

Depreciation On Furniture & Fixtures 12,35,872.00 12,74,518.00

Depreciation On Computers 37,40,035.26 41,83,490.00
54,84,045.26 60,20,866.00
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year Previous Year
PARTICULARS 31.03.2021 31.03.2020
SCHEDULE 12 : STATIONERY, PRINTING &
ADVERTISEMENT
Printing & Stationary Expenses 9,71,755.49 13,48,367.46
Advertisement 12,500.00 7,04,119.20
9,84,255.49 20,52,486.66
SCHEDULE 13 : OTHER EXPENDITURES
General Exps / Misc Exps 26,29,500.45 25,30,977.01
Bank Charges 56,465.12 53,851.27
Clearing House Charges 2,52,195.52 4,48,509.00
Subscription & Mem Exps 5,45,395.12 4,03,472.47
Board Meeting Charges 0.00 19,318.00
NFS Expenses 13,78,784.27 17,07,153.08
Travelling Expenses to Staff 14,43,424.00 10,12,931.07
Commission paid to DBY Agents 14,18,354.00 25,70,122.00
Security Charges 13,36,042.00 13,23,600.00
Amortization of Premium 22,27,775.00 20,85,641.25
Stipend Acount 4,51,079.00 2,47,028.00
Contractual Staff Salary 7,78,621.79 4,45,156.46
SGL Service Charges 1,67,545.40 23,933.12
Transaction SMS charges 1,08,242.40 6,35,094.70
ATM card charges 90,601.50 1,51,567.30
Cibii Charges 1,53,093.58 1,16,845.71
POS Switching fee 1,26,144.17 42,302.49
Record Maintenace charges 2,85,062.11 2,82,893.25
Imps charges 1,79,389.97 1,27,635.83
GST expenses 27,44,242 17 17,75,560.48
Loss on Atm Skimming transactions 0.00 20,000.00
UPI charges 5,69,061.02 1,48,388.62
Charges debited to loan account 17,40,039.13 23,20,196.14
Charges/Penal int reversed 10,39,944.12 0.00
Charges/Penal int waived on loan 0.00 1,60,013.02
Cersai charges paid 9,569.52 3,919.52
Premises registration & expenses 9,28,450.00 14,49,250.00
Donation 0.00 5,65,257.00
Commission on IMPS transactions 2,33,908.24 0.00
Recruitment expenses 2,48,132.60 0.00
2,11,41,062.20 2,06,70,616.79
SCHEDULE 14 : INTEREST & DISCOUNT
Interest on Term Loans 14,91,13,767.32 14,55,56,824.73
Interest on ABN Loans 1,59,966.10 2,82,959.23
Interest on Overdrafts 7,36,62,493.93 7,10,29,188.40
Interest on Cash Credit 2,55,54,191.40 2,67,15,755.92
Interest on Gold Loans 73,77,671.00 68,53,967.00
Penal Interest 2,28,147.80 11,10,126.74
25,60,96,237.55 25,15,48,822.02
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year Previous Year
PARTICULARS 31.03.2021 31.03.2020
SCHEDULE 15 : INTEREST ON INVESTMENT
Interest On Investment 8,95,72,508.31 8,46,35,333.31
Int. Received on FDR / placements with other Banks 3,24,34,536.00 3,99,00,289.00
12,45,35,622.31 12,45,35,622.31
SCHEDULE 16 : COMMISSION, EXCHANGE &
BROKARAGE
Comm Recd on DD/PO/OBC etc. 21,761.22 98,852.14
Comm on Bank Guarantee 4,04,520.00 3,78,072.00
Comm on PMJJBY-LIC 46,828.00 47,069.00
POS Comm and Fee 7,578.59 2,26,015.76
Comm on BBPS 3,977.87 695.54
Comm on IMPS transaction 2,02,418.89 0.00
6,87,084.57 7,50,704.44
SCHEDULE 17 : OTHER INCOME
Dividend Received on Investment 50.00 151.00
Bank Charges 31,77,884.56 40,48,977.16
Notice Charges 11,700.00 32,950.00
Misc. Income 22,568.79 26,648.75
Appraisal & Processing Fee 25,60,342.57 31,51,952.82
Cheque Processing Charges 1,77,634.99 3,87,860.51
Inspection Charges 19,250.00 5,600.00
Ins. Premium on Gold Loans 1,01,967.80 1,79,368.00
NFS acquirer charges 6,33,080.00 8,74,140.00
Loan W/off Recovered 1,16,03,800.00 98,22,442.00
RD-Delayed Charges 46,254.50 32,554.62
ATM issuer transaction charges 2,81,538.96 3,92,989.00
ATM card charges 18,200.00 39,000.00
Duplicate Pin Mailer Charges 6,200.00 8,500.00
Profit on sale of asset 60,117.90 0.00
Charges on advances 7,63,894.48 16,63,045.33
Cash handling charges 3,57,107.38 629,083.92
Conversion Fee 6,788.00 0.00
Exam fee 0.00 1,00,020.00
Cersai charges recovered 3,300.00 3,400.00
Comm on IMPS Bill Cyberplat 388.34 0.00
1,98,52,068.27 2,13,98,683.11
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST
MARCH, 2021 AND BALANCE SHEET AS ON EVEN DATE

A. 1)
2)
3)
B.
1.
2.

Overview

The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 45 years of providing wide
range of Banking and Financial Services.

Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards (‘AS’)
issued by the Institute of Chartered Accountants of India ('ICAI’) and current practices prevailing within the
banking industry of India.

Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements.

Actual results could differ from those estimates. Management believes that the estimates used in the

preparation of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and going concern
assumption in accordance with generally accepted accounting principles and current practices prevailing in
Banking Industry in India except as otherwise stated.

Investments:

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has been
classified into (i) Held to Maturity (ii) Available for Sale and (iii) Held for trading Categories as per RBI
Guidelines.

2.2  The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been
categorized into (i) Government Securities (ii) Bonds of PSU's (iii) Shares of co-operative societies (iv)
Otherinvestments.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time to time and
in line with the methodology suggested by Financial Benchmarks India Pvt.Ltd.(FBIL)

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition cost and the
Premium paid on securities is amortized over the period of maturity.

2.5 Investments under “Available for Sale” category have been marked to market scrip wise as per RBI
directives.

2.6 Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is charged to
revenue.
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3. Advances

Advances are classified into “Performing” or "Non-performing” assets based on recovery of
principal/ interest and are further classified under four categoriesi.e. (i) Standard Assets, (ii) Sub —
Standard Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the guidelines issued
by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBI.

Standard Assets : @ 0.25% (ForAgriculture and SME)/ 0.40% /0.75%/1%
Sub-StandardAssets : @ 10% of secured & unsecured portion.
Doubtful Assets . @ 20%, 30%, 100% of secured portion based on the Number

of years the account remained doubtful (i.e. up to one year, one to
three years & above 3 years respectively) and @ 100% of the
unsecured portion.

LossAssets : @100%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance
Policies, Indira Vikas Patra, Kisan Vikas Patra not considered as Non- Performing Assets in accordance
with the guidelines issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under “Overdue
Interest Reserve” as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date but
before completion of audit are not considered as non - performing assets.

4. FixedAssets and Depreciation
4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon Cost
includes incidental expenses incurred on acquisition of assets

4.2  Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas
the computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3  Depreciation on assets purchased is provided on proportionate monthly basis.
5. Revenue Recognition

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1 Income from non—performing assets is recognized to the extent realized as per RBI
directives.

5.2 Interest on government securities and other fixed income securities is recognized on accrual
basis.

5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for on
receipt basis.
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6. Employees Benefits

6.1 Provision for liability towards gratuity is accounted for as per the actuarial valuation carried
out by LIC of India. The Bank has covered gratuity liability under the Employees group gratuity
scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the
Profitand Loss Account for the year when the contribution is made.

6.2 Further, bank has covered Leave Encashment liability under Employee's Group Leave
Encashment Scheme of LIC of India. Contributions to LIC of India under the scheme are
charged to the Profitand Loss Account for the year when the contribution is made.

6.3 Currentyear's bank contribution towards gratuity and leave encashmentis as under :-

Particular Amount (Rs.)
Gratuity 32,47,595.00
Leave encashment 30,99,330.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted
average number of shares outstanding during the year. The weighted average number of shares
for current year is calculated by taking average of shares outstanding as on first and last day of
financial year.

Income Tax:

8.1 Tax expense comprises both deferred and current taxes. Deferred Income Tax reflect the
impact of current year timing differences between taxable income and accounting income for
the year and reversal of timing differences of earlier years.

8.2 Deferred Taxis based on tax rates and the tax laws effective at the Balance Sheet.

8.3 Deferred Tax Assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such Deferred Tax Assets can
be realized.

. NOTES FORMING PART OF THEACCOUNTS

Disclosure under AS- 5, Prior Period Items:

1.1. There are no items of material significance in the prior period account requiring disclosure.
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2. Disclosure under AS — 10 Accounting for Fixed Assets
. Computer
Particulars Furruture & Hardware & Premises Strong
Fixture Room
Software
Gross Block 31.03.2020 1,12,89,867.23 | 41,17,029.92 44,65,752.71 5,99,979.92
Add : During the year 86,819.42| 29,68,176.50 - 1,87,880.00
Less - Deduction during the year . .
(Sale or W / Off) (16,540.61) (3851.25)
Gross Block (A) 1,13,60,146.04 | 70,81,355.17 44,65,752.71 7,87,859.92
Less - Current year Depreciation (12,35,872.00) | (37,40,035.26) (4,46,575.00) (61,563.00)
Net Block 31.03.2021 (A-B) 1,01,24,274.04 | 334131991 4049177.71|  7,26,296.92

3. Retirement Benefits AS-15

Status of funded gratuity plan for the year ended March 31, 2021 as required under AS 15 (revised)

Changes in the Fair Value of Assets Gra(tll;itlyaﬁhmsc;unt Ifr:‘;zﬁtn gﬁsﬁarzﬁ:;
Opening balance in Fair Value of Assets 374.27 258.31
Actual Return on Plan Assets 27.09 16.81
Contribution by Employer 32.59 31.09
Benefits Paid (45.66) (48.56)
Charges deducted for the period (2.80) (1.96)
Closing Fair Value of Plan Assets 385.49 255.69

Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate 8.00%

Turnover Rate 1-3%

Mortality Published rates of LIC 2006-2008
Salary Escalation rate 4.00%

Retirement Age 58 years
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4. SegmentReporting AS-17
In accordance with the guidelines issued by RBI, Bank has adopted following Business Segments:-

a) Treasury includes all Investment Portfolio, Profit/ Loss on sale of investments (Bonds and
Government Securities), money market operations. The expenses of this segment consist of
interest expenses on funds borrowed from external sources and depreciation / amortization of
premium on Held to Maturity investments.

b) Other Banking operations include all other operations not covered under Treasury Operations. It
primarily comprises of Loans and Advances to wholesale and retail customers and other Banking
services to such customers. The revenue consists of interest earned on loans and advances,
income on various services to customers.
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5. Disclosure under AS-18 on “Related Party Transactions”

5.1. The bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960
and there are no related parties requiring a disclosure under AS 18 issued by The Institute of
Chartered Accountants of India other than of the key management personnel.

5.2. There being only one CEO Mr. R. Vedamurthi for the financial year 2020-21 in terms of RBI
circular dated 29th March 2003, he is being a Single party Covered under this category, no
further details need to be disclosed.

6 Lease Transactions

The bank has entered into Lease agreement with various parties. The total lease payments Under
non- cancellable operating leases are as follows.

(Rs. in Lakhs)

Particulars 31.03.2021 31.03.2020
Not later than one year 19.55 12.00
Later than one year but not later than five years 36.61 38.00

Later than five years. - =

7. EarningPer Share (AS20)

Particulars 31.03.2021 31.03.2020

Profit after Tax (Rs. In Lacs) 317.72 302.44
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 8851291 8621795
EPS - Basic (In Rs) 3.59 3.51
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8. Deferred Tax:

Deferred tax Assets as on 31.03.2021 is Rs. 3.91 Lakhs and are recognized only to the extent
that there is reasonable certainly that sufficient future taxable income will be available against
which such Deferred Tax Assets can be realized.

9. Impairment Of Assets(As-28)

The bank has ascertained that there is no material impairment of any of its assets and as such
no provision under Accounting Standard 28 on impairment of Assets (As-28) issued by the ICAI
is required.

10. Contingent Liability:

10.1. Contingent Liability towards Guarantees issued by the bank is Rs.4,95,69,143/- (Previous
Year Rs.3,90,96,088/-).

10.2. In accordance with the "The Depositor Education and Awareness Fund Scheme,
2014” formulated by RBI, the Bank has identified and transferred Rs.57.89 lakhs to
the Depositor Education and Awareness Fund till 31stMarch 2021. The details of the
same are as below:

(Rs. In lakhs)
FY FY
2020-21 2019-20
Opening balance of amount transferred to DEAF 58.19 56.87
Add : Amounts transferred to DEAF during the year 0.55 1.69
Less : Amounts reimbursed by DEAF towards claims 0.85 0.37
Less : Amount receivable from RBI
Closing balance of amounts transferred to DEAF 57.89 58.19
11. NonBankingAssets (Rs. In lakhs)
Sr. No. [ Name of the Borrower Acquired Property Date of Amount of
Description Acquisition | Acquisition
1. M / s Divine Mercantile 15 Shops at Shivam 17.06.2014 113.24

Pvt Ltd. Shopping Centre, S.V.
Road, Malad - West,
Mumbai - 400 064,
which were mortgaged to
the Bank, having different
areas.
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12. Impact of COVID-19

The resurge of COVID -19 pandemic in India and consequent containment measures to check the
spread of the pandemic has impact on the recovery process and created new uncertainties in
banking business. The spread of COVID-19 has impacted the functioning of branches, their
customers, borrowers and business activities. Bank could not achieve target growth in major
financial parameter such as deposit, advances. With the objective of alleviating the potential stress
to individual borrower and small business, the Reserve Bank of India has announced number of
measures such as restructuring of advances, FITL etc.

In view of the circumstance under COVID-19 pandemic and guidelines given by RBI for resolution
of stress advances, bank has decided to extent facilities such as working capital support in form of
WCTL, FITL, restructuring of stress loans etc. as under:

(Rs. In lakhs)
Type of Measures No of Alc Amount Provision made
Loan Restructured 563 1180.09 118.01
FITL 59 210.28 -
Ex-gratia for difference between 1993 15.01 -
compound interest and simple interest

The above measures shall be contingent on the bank satisfying that the same is necessitated on
account of the economic fallout from COVID- 19. Further accounts provided relief under these
resolution shall be subject to subsequent supervisory review.

13. Other Notes

14.

15.

13.1. As per RBI Guidelines, the excess of acquisition cost over face value of securities held
under the category "Held to Maturity” is amortized over the residual life of securities.During
the yearunder audit Rs.22.28 Lakhs has been amortized.

13.2. During the year under audit, bank has written off non-performing advances amounting to
Rs.14.80 lakhs whereas in previous year it was Rs.59.64 lakhs

13.3. Loans to Directors & their relatives outstanding as on 31.03.2021 is Rs.30.02 Lakhs. The
are no over dues in the said accounts. The said loans are sanctioned against their own
deposits and LIC policies.

13.4. During the year under audit, RBl has notimposed any penalty on the bank.

13.5. During the year under audit bank has restructured 563 accounts amounting to Rs.1180.09

lakhs due to COVID-19.

Figures of the previous year have been regrouped, reclassified wherever considered necessary.

The notes on Accounts are integral part of the Balance Sheet as at 31st March 2021 and of the
annexed Profitand Loss Account for the year ended on that date.
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(Rs. In Lakhs)
Sr. No. Particulars 31.03.2021 31.03.2020
1 Capital to Risk Asset Ratio 17.14% 15.57%
2 Movement in CRAR
i) Total Capital Funds 3750.69 3495.26
Tier | Capital 3169.55 3032.13
Tier Il Capital 581.14 463.13
ii) Risk Weighted Assets 21885.77 22451.91
3 Investments
i) Book Value 14393.54 11490.86
ii) Face Value 14500.81 11200.81
iii) Market Value 14553.83 11634.69
4 Advances Against
i) Real Estate - -
ii) Construction Business 2488.52 2371.84
iii) Housing 2618.84 2827.67
5 Advances against Shares & Debentures 0.00 0.00
5 Advances to Directors, their relatives,
companies/firms in which they are interested
i) Fund Based 30.02 23.70
ii) Non Fund Based - -
7 NPAs
i) Gross NPAs 2366.36 2869.76
ii) NET NPAs 1377.65 2121.25
8 Movement in NPAs
Opening Balance 2869.76 1191.02
Add: Additions during the year 191.30 1818.10
Less: Recovery during the year (694.70) (139.36)
Closing Balance 2366.36 2869.76
9 Profitability (Annualized basis)
i) Interest income to Working Funds 8.28% 8.54%
ii) Non -Interest Income to Working Funds 1.04% 0.92%
ii) Operating profit to Working Funds 1.69% 1.23%
iv) Return on Average Assets 0.71% 0.69%
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(Rs. In Lakhs)
Sr. No. Particulars 31.03.2021 31.03.2020

V) Business Per Employee 710.59 644.68

vi) Operating Profit per Employee 8.75 5.70

vii) Average Cost of deposits 6.05% 6.17%

10 Provision Made towards

i) NPAs 988.71 748.51

i) Depreciation in investment 124 .45 199.45

11 Movement in Provision

i) Towards NPAs
Opening Balance 748.51 733.15
Add: Additional provision 55.00 50.00
Add: Profit Appropriation 2018-19 200.00 25.00
Less: w/ off ABN Accounts 14.80 59.64
Closing Balance 988.71 748.51
Towards Standard Assets

ii) Opening Balance 108.00 108.00
Add: Additional provision - =
Less: Reversal of Provision - =
Closing Balance 108.00 108.00
Towards Investment Depreciation

iii) Opening Balance 199.45 199.45
Add: Additional provision 0.00 0.00
Less: Reversal of Provision 75.00 0.00
Closing Balance 124 .45 199.45

12 Premium Paid to DICGC 55.46 45.72
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17. ADDITIONAL DISCLOSURES -INVESTMENTS

(A) ISSUER COMPOSITION OF NON-SLR INVESTMENTS

(Rs. In Lakhs)

¢ s Amount | invesiment grades EX€1L 1 unrated | Btent o unisteg
securities
1 | PSUs - - - -
2 | Fls - - - -
3 | Public Sector Bank - - - -
4 | Mutual Fund - - - -
5 | Others 0.05 - - -
6 Provisipn‘HeId t(_)wards 0.00 . _ .
depreciation on investment
Total 0.05 - - -
Non-performing Non-SLR Investment
(Rs. in Lakhs)
Particulars Amount Amount
2020-21 2019-20

Opening Balance

Addition during current year

Reduction in current year

Closing Balance

Total provision held

For & behalf of
M/sVaishampayan & Padhye

Authorized Signatory
Firm Reg. No. 119380W

M.No.037420

Date: 23.07.2021
Place : Mumbai

For The Malad Sahakari Bank Ltd.

_Sd_
Vinod Mishra
Chairman

-sd-

Sharad Sathe

Director

-sd-
Hukumsingh Dariyasingh
Vice Chairman

-Sd-
R. Vedamurthi
Chief Executive Officer
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ANNEXURE - A

Name of the Bank : THE MALAD SAHAKARI BANK LIMITED

Head Office Address : 6, Sujata Niketan C.H.S., Rani Sati marg,
Malad (East) , Mumbai - 400 097

No. & Date of Registration : BOM / BNK / 135 Dated 22-01-1975

No. & Date of RBI Licence : ACD/ MH/66P Dated 27.01.1976

(Rs. In Lakhs)

Jurisdiction : Municipal Limits, Greater Mumbai, Thane & Palghar District

Items ltems As on 31st March 2021
No. of Branches Including H.O. 145
2 Membership Regular 22216
Nominal 129
Audit Classification ( for 2017-18) A
4 Total Staff Sub- Staff 13
Other - Staff 75
Total 88
5 Paid Up Capital 886.89
6 Total Reserve & Funds 3759.62
7 Working Capital 45666.02
8 Deposit Saving 11247.33
Current 2059.57
Fixed 26766.96
Total 40073.86
9 Advance Secured 22129.18
Unsecured 329.12
Total 22458.30
% of Priority Sector to Total Loans & Advances 51.59%
% of Weaker Sections to Total Loans & Advances 5.84%
10 Borrowing Other Bank 0.00
11 Investment 18044.06
12 Overdue (%) to Total Advances 9.58%
13 Profit for the year 317.72
14 Last Dividend Paid -
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BANK'S PROGRESS AT A GLANCE

Rs. In Lakhs
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Year - - - - - - - - - -
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
No. of 19594 20451 21158 21643 21941 22014 22240 22274 22273 22216
Members
Share

Capital 451.14 | 534.43 616.00 | 674.26 | 740.26 | 781.89 | 804.50 | 840.99 | 883.37 | 886.89

Reserves | 1951.94 | 2110.74 | 2424.69 | 2581.26 | 2787.72 | 2835.67 | 3397.43 | 3341.28 | 3352.69 | 3759.62

Deposits | 19401.44|21382.41|25129.22 28189.56 | 32732.13 | 38610.67 | 37997.13 | 38689.04 | 38412.06 | 40073.86

Advances| 9829.93 |11808.92 | 14244.35|15314.59|17478.21] 18761.69|20070.73 | 21907.48 | 22832.13 | 22458.30

Investment | 9969.71 | 10911.80|11509.17|12552.86|16351.9617325.94|17568.03 | 16565.8817091.37 | 18044.06

Workin
Capi'lalg 22336.00| 24807.57 | 28996.61 | 32326.99|37395.12| 42869.87 | 42816.02 | 43461.60 | 44042.67 | 45666.02

Profit 188.77 | 284.44 | 267.07 | 286.39 | 281.04 | 341.10 | 160.12 | 238.11 | 302.44 | 317.72

Dividend | 10% 10% 10% 10% 10% 10% 10% 10% - 10% *
Audit A A A A A A A A A A
Class

* Subject to RBI approval
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