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INCOME
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Estd : 1976

ANNUAL FINANCIAL BUDGET FOR THE YEAR 2022-23 (Rs. in Lakhs)

ACTUAL BUDGET ACTUAL BUDGET
EXPENSES FOR|  FORTHE INCOME FOR THE
EXPENDITURE THE YEAR YEAR INCOME FORTHEYEAR|  YEAR
2021-2022 2022-2023 2021-2022 2022-2023
Interest Paid : Interest Received :
a) on Deposits 2147.37 2340.00  a) on Loans & Advances 2277.21 2625.00
b) on Borrowings 0.00 0.001 ) on Investment 1266.60|  1250.00
Salaries and Allowances 663.93 678.00
Profit on Sale of Investments 43.74 50.00
Commission paid to DBY Agents 18.72 21.00 | Commission and Exchange 6.40 8.00
Staff Travelling Exps 19.60 20.00
Rent and Taxes 31.16 32.00 | Miscellaneous Income :
Electricity and Insurance 71.15 75.00 a) Locker Rent 35.98 17.00
Legal and Professional Charges 7.20 10.00| b) Commission on 3.88 5.00
Referral Insurance
Postage, Telegrams and Telephones 54.81 60.00
¢) Other Income 405.52 100.00
Audit Fees 18.83 20.00
Depreciation to Fixed Assets 39.69 40.00
Repairs and Maintenance 24.96 50.00
Printing and Stationery 13.14 18.00
Advertisement 0.94 7.00
NFS Exps 21.36 22.00
GST Exps 27.69 30.00
Other Expenditures 143.52 150.00
Amortization on Premium 23.71 24.00
Depreciation on Investment 8.34 200.00
Prov for BDDR 56.50 50.00
Provision for Inter Bank Exposure 31.70 0.00
Provision for Tax 158.78 55.00
Profit Balance Trfto P & L Appr. >> 456.26 153.00
TOTAL >>> 4039.33 4055.00 | TOTAL >>> 4039.33 4055.00
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W%W@W(Economic Scenario)

2021-2022 T 37fefeh AT & T T&T T GDP (Tehet SR STUI) 8.70% T&T1 GST %] T
YT HTH TWHR &1 3R F 3T YR AN T F TR FER a1 17 | 379k Tefa § do fFRaw wfa
FT TG ST T o SR ST 7o TROTH T SR |

Yo HTFTATNATSHE. 472.56 FIIS T | Soh T STARIITE.411.97 FRISTHITE.206.12 FUS TE |

1) fafsrerifTsareT FINANCIAL PERFORMANCE :

TaEw
faaur 31-03-2021 31-03-2022 %
ST 40073.86 41196.74 2.80
T/ FSt 22458.30 20611.99 -8.22
FA I 4255.55 4039.33 -5.08
FA I 3937.83 3583.07 -9.01
T T3 T § T8 ary 769.58 703.24 -8.62
BIERIC] 451.86 246.98 -45.34
& AN 317.72 456.26 43.60
2) VISR YSH 37T He¥T SHARE CAPITAL & MEMBERS : sdgich)
faawor 31-03-2021 31-03-2022 %
Tt e 22216 22067 0.67
IR S 886.89 871.61 -1.72
AT T 129 239 85.27

3) TTHIPTDIVIDEND:
T I 10% TATIET T fHaT 7T o7 ST ST STFATE oft fom o | 39 o off Toft wreref e & 947 5o

10% TTHTIT SRS FRaT R | STTeRT STHIC HT &1 oh T4TA 31X R.B.1. 3 T ST 9T S o a1 TEanfere]
A7 feraieT femam STTa |

4) T freETaAfYTET PERFORMANCE HIGHLIGHTS
W)  USiugiwar CAPITALADEQUACY

Yok T it AT STATT (CRAR) ST &R 19.86% T ST W T Sk o ferifia aevs 9% &
Tk € | FE VAT R 1 Sk k1 3Mfefeh fearfa wetaa ? |




o3 T¢ A Teerd

cmm A foTHies %o af afife TEaTeT R032-RR
ar)  TRfaa et ue o= smfara fafirat RESERVE FUND & OTHER RESERVES
TH Y A TR feft wd e fAfrai ©. 4053.07 A@ B TE S Bt ad a8 %. 3759.62 @G off | 7 S
3fTfefer ST ShT Geha R |
°l) Ut DEPOSITS
2021-2022 ¥ ST TRTH 2.80% HT IFETE € | T STAT AT BT TR T, 4119674 TG TET | T 9 3 HIRAT
ST 3 TR i T ey o e effeh S13T 3 I @ITeRehT i srere STHT T Qe smr 3 gsfr
IRCANEIRSIN
€t) HUTADVANCES
2021-22 HERTFFHAFINH (-) 8.22% T AT HH T FCETAR FAEITE. 20611.99 AG T TR | THRT
07 ST S (C.D. RATIO) 50.03% T&T ST el TTet 56.04% o7 37 58 ST § o 37T %07 9@ gUEH
T AT BT SGTEHT | ok & FUT ok Fefifee o1 ife & afetd € Ho R ST § 1 g9R ST 0T T
271.04 TGRS FAHNHT1.31% § | T8 Tore ofef o 71es FrerfiRa 10% T g |
Toam@w
EEL 31.03.2021 | 31.03.2022 | el Bl %
) S0
%) oY ST 990.60 1146.26 5.56
q) 2404.49 2010.60 9.75
Il) =R
%) Ak AR 737.14 2052.84 9.96
) Tl AR 2104.78 3314.56 16.08
1) Ry vd =R FRTR td IMR 587.81 414 .63 2.01
IV) aRae= arers 121558 724 .41 3.51
V) fRran 272.40 162.54 0.79
VI) famior 21 [ ar ¥a= 77w 3nfe 5107.36 5210.24 25.28
VII) Ff¥ 3ot - - -
F) PN IAGT F0T ] _ _
@) Py & Sfer - e 29.84 77.57 0.38
VIII) S94AT enfifes S=em 378.34 1583.63 7.68
IX) g 0T BT TAYI 689.29 327.25 1.59
X) 3= 7940.67 3587.46 17.40
Xl) g 22458.30 | 20611.99 100.00
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¥) fHAYTINVESTMENTS
o 7 fotd s & feam el o 1@, Tifgenties Tehe STRferd 3T (Cash Reserve Ratio)  Sifaenfrer
AT 3TUIE (Statutory Liquidity Ratio) &1 SReR T@T® ST 58 seht Ta & ferdft ot rarare # =k et
TER1T2021-2022 F SR AT o fLeife feer Tew o ShT0T & SHTET FATRT &1 o T & WX T IS ST el
TR |

TH) wHTEFHT ISt WORKING CAPITAL
2021-2022 HIHHTIATST 4725627 AG R |

) vTeIfHeRaTHTE &7 sk 5EUT ADVANCES TO PRIORITY SECTORS

TAR Soh MR & T 50% FT I T 787 IR a1 7 | el 11776.45 TG FT 7 © ST e F0T 67

52 44%% |
To@
e el 31-03-2021 | 31-03-2022 %
yrrferar & 50% 11779.99 11776.45 52.44
FUsT 11% 1333.95 1481.85 6.60

TH) UETeTeh! chl BUT, STch Haelt TT SAGHT ek UidsST e shu=1at fraw Sehl &far gt ADVANCES TO
DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.
TITeTehT ST 0T 3ok FATST STAT / Sfar s wiferdt s o e o | faafia fordr MU © et srehra i T
25.81E (0.13%) & ST feb ST oft 317 o gy Ferifa diwmen (5%) o 3ieT® |

3Mg) TAUIT aTifeRTuTTs uTererT NPA CLASSIFICATION AND PROVISIONING

T 2021-2022 F SR SR AT HETHI o ST ST F 0T b1 TG THTA S | SHF Boaed el 746 WA
¥.1287.41 G (a1 a9 369 .92 TRG) Tl LA 55, I 95 @I § T GU21 WA H T, 323.30 TG bl ageit
INfoer € | afifer S7ed TR ot 31, feum el & STHUR T7 WU, 2354.64 TG § ohel TAUIT 11.42% T IS
T 6.69%T

E@SUCR:)
TR faaur 31-03-2021 31-03-2022
1 Hehel H0T 22458.30 20611.99
2 el TIUT 2366.36 2354 .64
3 Tohet FUT o ehToe! Tehel TINT % 10.54% 11.42%
4 ESEELIES 988.71 1045.21
5 315 A 21469 .59 19566.78
6 NIEACEILY 1377.65 1309.43
7 S T % & Gohtae! Yeg TTAT 6.42% 6.69%
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S 3 FT FHERT (Defaulter) % fae® TrEiT 1fufam 1960 T 91T 101 3R FRIR@ERT Afufam &
AT HRATE YR FTLL |

5)

6)
Q)

ED)

)

7)

v faf=s1 APPROPRIATION OF PROFITS
& STf AT FTISE ok 7 31.03.2022 T A T H 3= Hehe! UG Y A1 H § Frmfeafaa fafarei st fgwifcer
HE

Rs.

9 o fw 5 @9 2021-22 :14.56.26,054.36
1. 25% Wifaenfaen e :| 1,14,06,514.00
2. 10% ST .| 87,40,500.00
3. {999 % IaR-TeE foe -12,20,00,000.00
4. TR Fredt .| 30,00,000.00
5. SRS T Rerd : 4,50,000.00
6. T : 29,040.36

ETIEroT ST erur AUDIT & INSPECTION
ifaferfaes S@T udteuT STATUTORY AUDIT

ek ST G UICEUT ST SIS WA, TS UhS AT, HoE 7 oA ], T T g @ feien 18 geST, 2021 H
foregere e o | wifaferes o ufegren = < A’ SRR | et o oft o ot STt ¢ A T € ot

HHE I @TUeTuT CONCURRENT AUDIT

3T ot 31721 o feem et o ST uier 9T, fora R TS e U s weTre shiaior Foa or@maieuT o 3Tefi o qer
I Y AT =1E S TehT3d a8 §RT {ohaT 7T |

1. BT e T 3{U€ STHITH 2. FATHTLT 0T 30 T
3. foSTgp AR I 31US ST 4. ITRUT STE TCAHT
Aiafich T I et INTERNAL AUDIT

ok ShT AT TG UEUTH, yuT @I 3ug =it = foham |

ST9TieRT MAN POWER

foer o o 88 ST o qohtarct HTe 2022 T GG I8 & SR 93 TET | o o AT Ul H¥rferes wA=nar 4
TFTATI T G T hT TEI AT 3T | W el ol AT E. 664 .61 TG o TR Te |
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8) WrITHUTTRAINING
TR RsTd s it et wRTfaener, o7, HeRTY o1 - 311 do gty T qeas Sy STUIfaus o gRT
STRITST HfeTeoT ShTech @it o o shei= A oh fafarer sfer T fawalt % wfreor feam o 31 g shriehmt eafershm
3T GITeTeh Uit <hT oft WfSTequT oAt wmey e e | e 7 off S7q shefet ST Stfremfea o foru e wivTeqor shrefch ot

THE IS fha |

9) &S Ud HHE S ¥3%h BOARD AND COMMITTEE MEETINGS
TeTTeTeh| o1 aTS U A ot S3eh FeTar 5. Forgs Qeft Teereh! oh 1 Sufeerdt araser &1 |

FHAddh
X T G (@) : 29
* e 3fve fepad] L 12
* @R G R e EEE ) ¢ 16
* W e s foes wfheh .5
X faehT/ATET eTTE gt .5
K T US STafen T aftet : 10
*  fremTafid V)
L O PRt D3

10) AT AS=N FUTURE PLANS

ok o Shifeae ST, feed TTE ST e PR 5ot STRaT o AT 51+ o AGhT TS ST 0T ST ST
ok SR T ST el o forT RBI 3 U 720t ST o ol rame o |

11) 3TATT ACKNOWLEDGEMENT

H 37U T T THT TH T Tee] T (39) T ST 31 {47 T o ot s o Feft WITeeht, WIerRent qer
STRTITTERT T LI=TaTe, Ser Shiell § | ok oh1 TIT & Tfcha FeofiTaT ST ATeT o ferw weft stfershrera qem she=mrait
T UATE ST S | H Ao o T8 TTe H THel Ud Arieyie & faw yRdte s Sok ST wgenar faum & uf SR
AT HIATE |
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VAISHAMPAYAN & PADHYE
CHARTERED ACCOUNTANTS

A/4, Parshuram Baug, Hemendra CHS,1 Flr, Nr.Indravati Banquet Hall, Kalpana Kendra,
Gokhale Rd, Naupada, Thane (W) - 400 602. Email ID : vaishampayan_padhye@yahoo.co.in
Phone : 91-22-25421450/91-22—25442407 . Mob No. 9821055697

INDEPENDENT AUDITOR’S REPORT

ALAD
@
N

To
The Members of MALAD SAHAKARI BANK LTD.
Mumbai

Report On the Financial Statements

1. We, M/S Vaishampayan and Padhye, Chartered Accountants, duly appointed as Statutory Auditors of the Bank,
for Financial Year 2021-2022, have audited the accompanying financial statements of THE MALAD SAHAKARI
BANK LTD as at 31st March, 2022 which comprise the Balance Sheet as at March 31, 2022 and Profit and Loss
Account and the Cash Flow Statement for the year ended on that date and a summary of significant accounting
policies and other explanatory information incorporated in these financial statements are the returns of Head
Office and all the branches audited by us.

Management’s Responsibility for the Financial Statements

2. Management's Responsibility for the Financial Statements Management is responsible for the preparation of
these financial statements in accordance with MAHARASHTRA CO-OPERATIVE SOCIETIES ACT, 1960. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
of the financial statements that are free from material misstatement, Whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about Whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, Whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our information and according to the explanation
giventous:

+ The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and a fair view of state of affairs of the Bank as at
31stMarch, 2022 in conformity with accounting principles generally accepted in India

» The Profit and Loss Account, read with the notes thereon shows a true balance of profit, in conformity with
accounting principles generally accepted in India, for the year covered by the account.

* Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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ALA,

Report on Other Legal and Regulatory Requirements

7. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by the BANKING
REGULATIONS ACT,1949 AND MAHARASHTRA CO-OPERATIVE SOCIETIES ACT, 1960 and the Rules made
there - under and subject to the observations made by us in the Audit Memorandum (Part A,B and C) of even
date read with Significant Accounting Policies and the Notes forming part of Accounts, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found them to be satisfactory.

b. The transactions of the Bank, which have come to our notice have been Within the powers of the Bank.

c. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in
agreement with the books of account and returns.

d. Thereturnsreceived from the offices and branches of the Bank have been found adequate for the purposes of
ouraudit.

e. The ADDITIONAL DISCLOSURES AS PER RBI CIRCULARS and the calculations of various ratios are

subject to our comments and observations contained in Audit Memorandum read with significant accounting
policies and notes on account.

In our opinion, the Balance Sheet, Profit and Loss Account complies with the applicable accounting standards.
The Bankis awarded “A” Audit Class for the year 2021-2022.

For M/s. VAISHAMPAYAN AND PADHYE
Chartered Accountants

Sd/-
CA. J.B. Vaishampayan
Partner
Date: 17/06/2022 Membership Number: 037420
Place: Mumbai Firm Registration Number: 119380W
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BALANCE SHEET AS ON 31ST MARCH 2022
PREVIOUS YEAR CAPITAL AND LIABILITIES SCH AS ON 31.03.2022
Rs. Ps. Rs. Ps.
1 CAPITAL
10,00,00,000.00 | a Authorised Capital : 10,00,00,000.00
100,00,000 shares of Rs.10/- each
b Subscribed & Paid-up Capital :
87,16,147 shares of Rs.10/- each
(Previous Year 88,68,875 shares)
6,68,85,790.00 Individual 6,65,23,560.00
2,18,00,960.00 Others 2,06,35,910.00
2,000.00 Co-op Institutions 2,000.00
8,86,88,750.00 Total Paid Up Share Capital >>>> 8,71,61,470.00
2 RESERVE FUND & OTHER RESERVES
14,54,56,030.88 | a Statutory Reserve Fund 15,34,43,530.88
4,74,54,378.00 | b Building Fund 5,07,54,378.00
3,42,488.00 | ¢ Div. Equalisation Fund 3,50,698.00
4,99,831.05 | d Charity Fund 4,99,831.05
5,72,650.00 [ e Member's Welfare Fund 5,72,650.00
1,08,00,000.00 | f Contingent provision Standard Assets 1,08,00,000.00
1,18,00,989.00 | g Contingent provision Restructured accounts 1,18,00,989.00
9,02,71,049.99 [ h Bad & Doubtful Debts Reserve 9,02,71,049.99
85,99,642.13 | i BDDR uls 36(1)(viia) 1,42,49,642.13
3,65,13,262.96 | j Investment Fluctuation Reserve 4,03,13,262.96
4,50,000.00 | k Advertisement Fund 4,50,000.00
2,40,000.00 | I Development Fund 2,40,000.00
5,90,003.00 | m Scholarship Fund 5,69,003.00
1,24,44,878.00 | n Investment Depr.Reserve 1,32,79,046.00
8,13,250.00 | o Election Fund 8,13,250.00
10,00,000.00 | p Emergency Fund 10,00,000.00
16,00,000.00 | g Training and Education Fund Member 16,00,000.00
13,705.14 | r Contingent Fund 0.00
75,00,000.00 [ s Technological Development Fund 75,00,000.00
t General Free Reserve 68,00,000.00
37,59,62,158.15 Total Reserve Fund & Other Reserves >>>> 40,53,07,331.01
3 DEPOSIT & OTHER ACCOUNTS
A Term Deposits
254,84,96,234.75 From Individuals 254,60,24,093.75
12,81,99,540.00 From Societies 14,33,25,617.00
267,66,95,774.75 268,93,49,710.79
B Saving Deposits
104,98,48,641.64 From Individuals 113,30,30,812.50
7,48,84,449.39 From Societies 7,46,73,129.34
112,47,33,091.03 120,77,03,941.84
C Current Deposits
20,39,92,731.23 From Individuals 21,65,19,557.62
19,64,350.77 From Societies 61,00,402.17
20,59,57,082.00 22,26,19,959.79
400,73,85,947.78 Total Deposits & Other Accounts >>>> 411,96,73,612.3§
447,20,36,855.93 C/F. 461,21,42,413.39
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BALANCE SHEET AS ON 31ST MARCH 2022

40,91,00,207.75

43,24,15,869.75

0.00

57,70,74,047.00
86,22,75,161.00
0.00

0.00
36,50,51,138.00
1.00

5,250.00

180,44,05,597.00

3,15,19,594.99
91,86,90,166.65
5,34,930.02

95,07,44,691.66

2,10,26,023.49
35,61,52,768.07
2,17,17,242.61

39,88,96,034.17

0.00
88,55,29,917.31
1,06,59,550.53

89,61,89,467.84

224,58,30,193.67

T

C

o

BALANCES WITH OTHER BANKS
In Current Accounts:

Total Cash & Bank Balance >>>>
MONEY AT CALL & SHORT NOTICE

INVESTMENT

Central Govt. Securities

State Govt. Securities

Bonds of PSU's

Fixed Deposits with
State, district & Co-op Banks
Other Bank

Other (Mutual fund/JIK Shares)

Shares of Co-op societies

Total Investments >>>>

LOANS & ADVANCES

Short Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.16,76,72,771.10)
(of which NPA - Rs 12,46,79,908.16)

Medium Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without

Collateral Securities

(of which Overdue - Rs.1,57,85,820.26)

(of which NPA - Rs.1,56,16,094.26)

Long Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without

Collateral Securities

(of which Overdue - Rs.4,07,37,520.00 )

(of which NPA - Rs.9,51,67,879.18 )
Total Loans & Advances >>>>

63,65,34,383.37

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2022
Rs. Ps. Rs. Ps.
1 CASH
2,33,15,662.00 On Hand 2,24,52,656.10

63,65,34,383.37

57,53,63,220.00
86,16,14,718.00
0.00

0.00
49,35,51,138.00
1.00

5,250.00

3,56,32,351.00
81,51,00,329.84
7,03,515.02

1,51,75,437.00
18,13,37,034.90
1,48,35,875.04

56,74,109.99
98,11,75,997.20
1,15,64,206.03

65,89,87,039.47

0.00

193,05,34,327.00

85,14,36,195.86

21,13,48,346.94

99,84,14,313.22

206,11,98,856.02

448,26,51,660.42

C/F.

465,07,20,222.49
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BALANCE SHEET AS ON 31ST MARCH 2022

PREVIOUS YEAR
Rs. Ps.

CAPITAL AND LIABILITIES SCH

AS ON 31.03.2022
Rs. Ps.

447,20,36,855.93
0.00

0.00

9,10,23,347.21
46,01,200.00
0.00

48,23,172.69
0.00

28,742.00
21,78,404.00
4,85,14,965.64
0.00

5,55,45,284.33

3,02,43,900.94
25,63,701.86

75,61,000.00
20,00,000.00
2,00,00,000.00
0.00
1,00,000.00
5,00,000.00
0.00

0.00

26,46,602.80

3,17,72,294.60

3,44,18,897.40

4,95,69,143.00

©oo~N»

10

1"

BORROWINGS

BILLS FOR COLLECTION BEING
BILLS RECEIVABLE (AS PER CONTRA)

OVERDUE INTEREST RESERVE
INTEREST PAYABLE

INTER BRANCH ADJUSTMENT A/C
OTHER LIABILITIES

Payorders Payable

Unclaimed Dividend

Clearing Payable

Locker Rent in Advance

Sundry Liabilities 2
Deferred Tax Liability

Total Other Liabilities >>>>

PROFIT & LOSS ACCOUNT :
Profit B/F.

Profit as per Last B/S.

Less : Appropriation

Reserve Fund

Building Fund

Bad & Doubtful Debts Reserve
Dividend

Member Welfare Fund

Election Fund

General Free Reserve
Investment Fluctuation Reserve
Balance C/F.

Add: Profit for the year brought
from Profit & Loss A/C.

Total Profit >>>>

CONTINGENT LIABILITIES

Gaurantees issued on behalf of Constituent Rs.

( P.Y. 4,95,69,143.00 )

B/F.

1,76,52,762.77
19,93,426.00
28,742.00

0.00
4,92,58,448.69
86,184.00

3,17,72,294.60

26,46,602.80

79,50,000.00
33,00,000.00
0.00
88,69,000.00
0.00
0.00
68,00,000.00
48,00,000.00

26,99,897.40

4,56,26,054.36

3,98,60,085.00

461,21,42,413.39
0.00

0.00
12,68,63,752.26

19,54,678.00
0.00

6,90,19,563.46

4,83,25,951.76

57,89,021.60 Deposit Eduation and Awareness Fund 81,68,779.73
465,76,25,584.87 TOTAL 485,83,06,358.87
As per my report of even date attached herewith sd/-
CA. J.B. Vaishampayan
For M/s Vaishampayan & Padhye Partner
Chartered Accountants M. No. 037420

Firm Reg. No. 119380W

Date: 17.06.2022 Place: Mumbai
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PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2022
Rs. Ps. Rs. Ps.
448,26,51,660.42 6 INTEREST RECEIVABLE B/F. 465,07,20,222.49
4,81,19,023.78 On Investments (Including FD interest) 4,29,98,349.00
9,10,23,347.21 On Loans & Advances (NPA) 12,68,63,752.26
13,91,42,370.99 Total Interest Receivable >>>> 16,98,62,101.26
0.00 7 BILLS RECEIVABLE BEING BILLS 0.00
FOR COLLECTION (AS PER CONTRA)
8 FIXED ASSETS
Strong Room
5,99,979.92 Opening W.D.V 7,26,296.92
1,87,880.00 Add: Purchase during the Year 0.00
61,563.00 Less: Depreciation 72,630.00
7,26,296.92 6,53,666.92
Premises
44,65,752.71 Opening W.D.V 40,19,177.71
0.00 Add: Purchase during the Year 0.00
0.00 Less : Sold/w.off 0.00
4,46,575.00 Less: Depreciation 4,01,917.00
40,19,177.71 36,17,260.71
Furniture & Fixture
1,12,89,867.23 Opening W.D.V 1,01,24,274.04
86,819.42 Add: Purchase during the Year 1,56,579.93
0.00 Add: Trf frm Computer & Peripherals 17,716.00
0.00 Less : Trf to Computer & Peripherals 12,793.00
16,540.61 Less: Sold/w.off 12,267.04
12,35,872.00 Less: Depreciation 11,11,567.00
1,01,24,274.04 91,61,942.93
Computers
41,17,029.92 Opening W.D.V 33,41,319.91
29,68,176.50 Add: Purchase during the Year 21,67,979.70
0.00 Add: Trf frm Furniture & Fixture 12,793.00
0.00 Less: Trf to Furniture & Fixture 17,716.00
3,851.25 Less: Sold/w.off 808.00
37,40,035.26 Less: Depreciation 23,83,360.78
33,41,319.91 31,20,207.83
1,82,11,068.58 Total Fixed Assets >>>> 1,65,53,078.39
3,01,492.43 9 INTER BRANCH ADJUSTMENT A/C 68,937.99
10 OTHER ASSETS
6,24,959.95 Prepaid Expenses 5,81,362.06
19,139.30 Commission receivable on reliance 0.00
5,30,268.69 Stock of Printing & Stationery 4,86,661.02
2,603.75 Dep with Integrated Ent. India 2,603.75
3,91,366.00 Deferred Tax Asset 0.00
44,26,170.76 Sundry Assets 3 87,06,907.91
59,94,508.45 Total Other Assets >>>> 97,77,534.74
1,13,24,484.00 11 Non-Banking Assets 1,13,24,484.00
465,76,25,584.87 TOTAL 485,83,06,358.87

FOR THE MALAD SAHAKARI BANK LIMITED

sd/- sd/- sd/- sd/-
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe R. Vedamurthi
Chairman Vice Chairman Director Chief Executive Officer
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Previous Year As on 31.03.2022
Rs. Ps. EXPENDITURE SCH Rs. Ps.
23,57,19,326.96 [ 1 INTEREST ON DEPOSITS 4 |21,47,34,038.39
30,94,465.00 INTEREST PAID ON BORROWINGS 0.00| 21,47,34,038.39
6,26,20,625.00 | 2 SALARIES, ALLOWANCES, 5 6,63,92,787.00
PROVIDENT FUND AND EX-GRATIA, ETC.
4,54,340.00 | 3 DIRECTORS' AND BOARD ALLOWANCE 6 4,18,650.00
94,20,962.40 | 4 RENT, TAXES, INSURANCE, LIGHTING 7 1,02,30,647.32
16,97,923.13 [ 5 POSTAGE, TELEGRAMAND 8 54,81,490.80
TELEPHONE CHARGES
11,04,829.93 | 6 LEGAL & PROFESSIONAL CHARGES 9 7,20,300.00
20,32,963.00 [ 7 AUDITOR'S FEES 10 18,82,659.04
8 DEPRECIATION & REPAIRS TO PROPERTY
54,84,045.26 A. DEPRECIATION 11 39,69,474.78
23,93,037.21 B. REPAIRS & MAINTENANCE 24,96,408.90 64,65,883.68
9,84,255.49 STATIONERY, PRINTING AND ADVERTISEMENT 12 14,08,475.95
10 OTHER EXPENDITURE
3,38,355.34 A. A.G.M. & GIFT EXPENSES 2,86,912.56
2,11,41,062.20 B. OTHERS 13 | 2,44,98,916.69 2,47,85,829.25
20,383.86 | 11 ASSETS WRITTEN OFF 2,54,367.60
6,10,000.00 | 12 DEPRECIATION ON INVESTMENT 8,34,168.00
14,80,357.87 | 13 BAD DEBTS WRITTEN OFF 0.00
14 PROVISIONS & CONTINGENCIES
55,00,000.00 A. PROVISION FOR BDDR 56,50,000.00
31,70,000.00 B. PROVISION FOR INTERBANK EXPOSURE 31,70,000.00
1,18,00,989.00 C. CONTINGENT PROVISION FOR RESTRUCTURED 0.00 88,20,000.00
ACCOUNTS
5,64,87,443.60 PROFIT BEFORE TAXES 6,15,03,604.36
15 PROVISION FOR TAXES
2,46,26,980.00 A. INCOME-TAX 1,54,00,000.00
88,169.00 B.DEFERRED TAX INCOME / EXPENDITURE 4,77,550.00
3,17,72,294.60 NET PROFIT CARRIED TO BALANCE SHEET 4,56,26,054.36
42,55,55,365.25 TOTAL | 40,39,32,901.39
As per my report of even date attached herewith sd/-

CA. J.B. Vaishampayan

Partner

For M/s Vaishampayan & Padhye
Chartered Accountants M. No. 037420

Firm Reg. No. 119380W Date: 17.06.2022 Place: Mumbai
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

Previous Year

INCOME

SCH

As on 31.03.2022

30,66,585.00 8

53,72,410.00 9

14,80,357.87 | 10

42,55,55,365.25

INCOME TAX REFUND

INCOME TAX EARLIER PROVISION REVERSED

BDDR WRITE BACK

Rs. Ps. Rs. Ps.
25,60,96,237.55 1 INTEREST ON ADVANCES 14 22,77,20,588.05
12,20,07,044.31 2 INTEREST ON INVESTMENTS 15 12,66,60,279.32

4,03,356.00 3 INTEREST ON INCOME TAX REFUND 0.00
6,87,084.57 4 COMMISSION, EXCHNG & BROKERAGE. 16 6,40,293.66
69,42,211.49 5 PROFIT ON SALE OF INVESTMENT 43,74,275.51
75,00,000.00 6 REVERSAL OF INVESTMENT DEP RESERVE 0.00
7 MISCELLANEOUS INCOME
16,80,568.00 A. LOCKER RENT 35,97,523.00
4,67,442.19 B. COMM ON INSURANCE 3,87,610.21
1,98,52,068.27 C.OTHER INCOME 17 4,05,52,331.64 4,45,37,464.85

TOTAL

0.00

0.00

0.00

40,39,32,901.39

sd/-

Vinod Mishra
Chairman

Hukumsingh Dariyasingh

sd/-

Vice Chairman

FOR THE MALAD SAHAKARI BANK LIMITED

sd/-
Sharad Sathe
Director

sd/-
R. Vedamurthi

Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

PARTICULARS

Current Year
31.03.2022

Previous Year
31.03.2021

SCHEDULE 1: BANK BALANCES WITH OTHER BANKS

Reserve Bank of India

40,87,28,129.32

18,03,21,248.40

Union Bank of India 2,65,806.00 2,65,841.40
Bank of India; Malad East 4,67,918.53 4,68,157.79
State Bank of India; Malad West 16,70,736.80 1,70,851.80
MSC Bank; HO 1,00,532.08 1,01,476.08
MSC Bank; Malad 8,981.70 8,781.70
MDCC Bank 4,09,485.37 4,09,485.37

IDBI Bank; Malad West
HDFC Bank; Nariman Point

7,01,80,454.62
8,07,58,870.32

6,21,42,489.52
7,11,34,006.02

HDFC Bank; De-mat A/c 1,03,026.43 1,45,774.54
HDFC Bank; Alc 6,17,663.02 1,14,149.02
HDFC Bank; Upcountry Clg 2,95,655.86 2,95,555.86
HDFC Bank; Clg Settlement 32,646.00 32,546.00

Axis Bank
Punjab & Maharashtra Bank

3,54,47,065.23
1,57,89,493.88

4,54,40,757.80
1,58,44,193.88

Axis Bank (Rtgs/Neft) 27,16,880.72 1,36,60,822.24
Axis Bank NFS A/c 66,99,338.56 75,72,152.41
Axis Bank IMPS & UP Alc 1,18,90,318.74 1,00,02,640.31
Thane Janta Sahakari Bank Ltd 3,51,380.19 9,69,277.61

SCHEDULE 2: OTHER LIABILITIES
Provision for Tax

63,65,34,383.37

40,91,00,207.75

2,11,32,752.00

2,90,81,999.00

Outstanding Liabilities 69,66,600.00 21,87,479.00
Sundry Creditors 29,65,241.37 23,26,932.74
Advance Comm on Bank Guarantee 0.00 2,38,920.00
Leave Travel Allowance Payable 11,000.00 52,500.00
Provision for Bonus 30,63,077.00 34,14,700.00
Suspense Receipt 3,69,636.90 3,50,246.90
Share Suspense Account 49,028.00 38,680.00
Provident Fund 7,93,988.00 7,83,580.00
TDS payable 16,90,700.00 12,34,708.00
Professional tax payable 18,200.00 17,200.00
ABN surcharge payable 43,137.75 24,020.00
Escrow a/c under SARFAESI Act 0.00 55,94,000.00
Provision for interbank exposure 63,40,000.00 31,70,000.00
NPA charges credit 58,15,087.67 0.00

4,92,58,448.69

4,85,14,965.64
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SCHEDULE TO BALANCE SHEET

Current Year Previous Year
PARTICULARS 31.03.2022 31.03.2021

SCHEDULE 3: OTHER ASSETS
Security Deposit MTNL/Electicity 1,72,421.00 1.76,180.00
Stock of Adhesive Stamp 1,62,288.00 69,304.00
Stock of Postage Stamp 802.00 557.00
TDS receivable 2,480.75 78,641.01
Sundry Debtors 5,372.63 5,10,350.00
Stock of court fee stamp ABN 1,220.00 760.00
Locker Rent Receivable 1,06,298.00 78,257.00
Security Deposit premises 10,81,000.00 10,81,000.00
Conversion Difference 0.00 1,46,706.00
TDS receivable on referral commission 1,50,319.57 1.90,757.02
Stock of ATM Cards 1,04,536.00 1,61,658.50
GST Setoff 5,27,773.29 80,934.23
Advance against payment 0.00 3,50,000.00
Ex-Gratia receivable SBI 5,77,309.00 15,01,066.00
NPA charges debit 58,15,087.67 0.00

87,06,907.91 44,26,170.76
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year

Previous Year

SCHEDULE 5 : SALARIES, ALLOWANCES,
PROVIDENT FUND AND EX-GRATIA

Salary Overtime etc.

Bonus Ex-gratia & Gratuity

Leave Travel Assistance

Medical Allowance

Washing Allowance

Leave Encashment

Educational Allowance

Maharashtra Labour Welfare Fund

Staff Training / Recruitment / Welfare Exps
Compensation Account

Bank Contribution to PF

Professional tax Employers Contribution

PARTICULARS 31.03.2022 31.03.2021

SCHEDULE 4 : INTEREST PAID ON DEPOSITS

Interest on Saving Deposits 3,38,49,507.61 3,35,66,165.46
Interest on Recurring Deposits 26,22,846.21 34,39,645.50
Interest on Dainik Bachat Yojana 6,47,799.00 9,89,870.00
Interest on Fixed Deposits 3,87,68,212.81 4,09,69,507.00
Interest on SKY Deposits 13,34,59,918.76 12,79,65,090.00
Interest on SSSDS-2013 35,517.00 2,23,231.00
Interest on Balak Balika - Saving 81,288.00 97,392.00
Interest on Balak Balika - RD 6,56,791.00 5,78,644.00
Interest on Balak Balika - FD 43,340.00 46,008.00
Interest on Balak Balika -Kalyan Yojana 13,898.00 12,595.00
Interest on Bal Ganesh Deposit 0.00 25,403.00
Interest on Mahalaxmi Deposit 25,861.00 76,424.00
Interest on Saving Salary A/c 22,844.00 21,062.00
Interest on Super Kids 1,43,419.00 95,508.00
Interest on Pujya laxmi 70,252.00 46,25,423.00
Interest on Suvarna Sandhi Deposit 42,92,544.00 2,09,35,652.00
Interest on Labh Sarita 222 days 0.00 20,51,707.00

21,47,34,038.39

23,57,19,326.96

4,65,34,190.00

4,47,51,308.00

39,18,360.00 34,03,010.00
7,12,840.00 3,93,000.00
4,74,000.00 5,24,500.00
62,400.00 62,400.00
24,39,966.00 34,57,964.00
47,040.00 44,520.00
5,220.00 5,652.00
1,03,755.00 56,100.00
74,78,391.00 48,62,280.00
46,14,125.00 50,57,391.00
2,500.00 2,500.00
6,63,92,787.00 6,26,20,625.00
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SCHEDULE TO PROFIT & LOSS ACCOUNT

PARTICULARS Current Year Previous Year
31.03.2022 31.03.2021
SCHEDULE 6 : DIRECTORS AND BOARD ALLOWANCE
Sitting Allowances 2,89,050.00 3,11,140.00
Telephone Allowance 1,29,600.00 1,43,200.00
4,18,650.00 4,54,340.00
SCHEDULE 7 : RENT, TAXES, INSURANCE
AND LIGHTING
Rent & Taxes 31,16,002.72 28,74,449.00
Insurance Charges 52,64,309.60 48,75,162.40
Electricity Charges 18,50,335.00 16,71,351.00
1,02,30,647.32 94,20,962.40
SCHEDULE 8 : POSTAGE, TELEGRAM &
TELEPHONE
Postage & Telegram Expense 90,728.92 35,808.00
Telephone Charges 3,62,090.52 422,364.55
CBS Connectivity charges 50,28,671.36 12,39,750.58
54,81,490.80 16,97,923.13
SCHEDULE 9 : LEGAL & PROFESSIONAL
CHARGES
Legal Charges 7,20,300.00 8,88,000.00
Professional Charges 0.00 2,16,829.93
7,20,300.00 11,04,829.93
SCHEDULE 10 : AUDITORS FEES
Concurrent Auditors Fees 6,58,000.00 6,58,000.00
Statutory Auditors Fees 6,74,659.04 6,27,463.00
System Audit Fee /IT 2,00,000.00 1,27,500.00
Tax Auditors fee 30,000.00 30,000.00
Internal Auditors Fee 3,20,000.00 5,90,000.00
18,82,659.04 20,32,963.00
SCHEDULE 11 : DEPRECIATION
Depreciation On Strong Room 72,630.00 61,563.00
Depreciation On Premises 4,01,917.00 4.46,575.00
Depreciation On Furniture & Fixtures 11,11,567.00 12,35,872.00
Depreciation On Computers 23,83,360.78 37,40,035.26
39,69,474.78 54,84,045.26
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year Previous Year
PARTICULARS 31.03.2022 31.03.2021
SCHEDULE 12 : STATIONERY, PRINTING &
ADVERTISEMENT
Printing & Stationary Expenses 13,14,451.15 9,71,755.49
Advertisement 94,024.80 12,500.00
14,08,475.95 9,84,255.49
SCHEDULE 13 : OTHER EXPENDITURES
General Exps / Misc Exps 33,30,035.09 26,29,500.45
Bank Charges 41,786.02 56,465.12
Clearing House Charges 1,96,554.04 2,52,195.52
Subscription & Mem Exps 4,92,805.21 5,45,395.12
NFS Expenses 21,36,364.76 13,78,784.27
Travelling Expenses to Staff 19,59,552.00 14,43,424.00
Commission paid to DBY Agents 18,71,492.00 14,18,354.00
Security Charges 15,33,506.00 13,36,042.00
Amortization of Premium 23,71,270.00 22,27,775.00
Stipend Account 2,86,084.00 4,51,079.00
Contractual Staff Salary 21,77,831.94 7,78,621.79
SGL Sen/ice Charges 0.00 1,67,545.40
Transaction SMS charges 3,28,126.52 1,08,242.40
ATM card charges 68,122.50 90,601.50
Cibil Charges 1,54,860.08 1,53,093.58
POS Switching fee 1,51,139.36 1,26,144.17
Record Maintenace charges 3,52,613.07 2,85,062.11
Imps charges 2,73,066.12 1,79,389.97
GST expenses 27,69,373.80 27,44,242.17
UPI charges 12,80,318.60 5,69,061.02
Charges debited to loan account 22,42,050.37 17,40,039.13
Charges/Penal int reversed 0.00 10,39,944.12
Cersar charges paid 10,581.04 9,569.52
Premises registration 8. expenses 0.00 9,28,450.00
Commission On IMPS transactions 2,81,715.98 2,33,908.24
Recruitment expenses 21,987.10 2,48,132.60
RTGS membership charges 25,000.00 0.00
Mutual Fund $tamp Duty expenses 83,496.09 0.00
NCLT charges 59,185.00 0.00
2,44,98,916.69 2,11,41,062.20
SCHEDULE 14 : INTEREST & DISCOUNT
Interest on Term Loans 13,44,46,123.18 14,91,13,767.32
Interest on ABN Loans 55,215.16 1,59,966.10
Interest on Overdrafts 5,70,83,902.78 7,36,62,493.93
Interest on Cash Credit 3,07,78,918.30 2,55,54,191.40
Interest on Gold Loans 51,99,530.00 73,77,671.00
Penal Interest 1,56,898.63 2,28,147.80
22,77,20,588.05 25,60,96,237.55
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year Previous Year
PARTICULARS 31.03.2022 31.03.2021

SCHEDULE 15 : INTEREST ON INVESTMENT
Interest On Investment 9,86,94,456.22 8,95,72,508.31
Int. Received on FDR / placements with other Banks 2,79,65,823.10 3,24,34,536.00

12,66,60,279.32 12,20,07,044.31
SCHEDULE 16 : COMMISSION, EXCHANGE &
BROKARAGE
Comm Recd on DD/PO/OBC etc. 46,172.28 21,761.22
Comm on Bank Guarantee 2,92,894.50 4,04,520.00
Comm on PMJJBY-LIC 42,444.00 46,828.00
POS Comm and Fee 0.00 7,578.59
Comm on BBPS 4,991.03 3,977.87
Comm on IMPS transaction 2,53,791.85 2,02,418.89

6,40,293.66 6,87,084.57

SCHEDULE 17 : OTHER INCOME
Dividend Received on Investment 100.00 50.00
Bank Charges 37,88,684.97 31,77,884.56
Notice Charges 14,099.00 11,700.00
Misc. income 11,781.00 22,568.79
Appraisal & Processing Fee 18,44,446.26 25,60,342.57
Cheque Processing Charges 1,80,979.50 1,77,634.99
Inspection Charges 30,060.00 19,250.00
Ins. Premium on Gold Loans 1,10,605.56 1,01,967.80
NFS acquirer charges 10,70,677.00 6,33,080.00
Loan W/off Recovered 3,23,29,886.00 1,16,03,800.00
RD-Delayed Charges 2,817.00 46,254.50
ATM issuer transaction charges 4,25,824.12 2,81,538.96
ATM card charges 35,600.00 18,200.00
Duplicate Pin Mailer Charges 9,350.00 6,200.00
Profit on sale of assel 0.00 60,117.90
Charges on advances 29,718.63 7,63,894.48
Cash handling charges 4,40,731.60 3,57,107.38
Conversion Fee 4,278.00 6,788.00
Cersal charges recovered 5,200.00 3,300.00
Comm on IMPS Bill Cyberplat 0.00 388.34
Prepayment penalty charges 2,11,093.00 0.00
Visit charges 6,400.00 0.00

4,05,52,331.64 1,98,52,068.27
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST
MARCH, 2022 AND BALANCE SHEET AS ON EVEN DATE

A. 1)
2)
3)
B.
1.
2.

Overview
The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 46 years of providing wide
range of Banking and Financial Services.

Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards (‘AS’)
issued by the Institute of Chartered Accountants of India ('ICAI’) and current practices prevailing within the
banking industry of India.

Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements.

Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and going concern
assumption in accordance with generally accepted accounting principles and current practices prevailing in
Banking Industry in India except as otherwise stated.

Investments:

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has been
classified into (i) Held to Maturity (ii) Available for Sale and (iii) Held for trading Categories as per RBI
Guidelines.

2.2 The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been
categorized into (i) Government Securities (ii) Bonds of PSU's (iii) Shares of co-operative societies (iv)
Otherinvestments.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time to time and
in line with the methodology suggested by Financial Benchmarks India Pvt.Ltd.(FBIL)

2.4 Investments classified under "Held to Maturity” category have been carried at acquisition cost and the
Premium paid on securities is amortized over the period of maturity.

2.5 Investments under ” Available for Sale” category have been marked to market scrip wise as per RBI
directives.

2.6 Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is charged to
revenue.
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3. Advances
Advances are classified into “Performing” or “Non-performing” assets based on recovery of principal/ interest
and are further classified under four categories i.e. (i) Standard Assets, (ii) Sub- Standard Assets, (iii) Doubtful
Assets and (iv) Loss Assets in accordance with the guidelines issued by the RBI from time to time.
Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the RBI.

Standard Assets : @0.25% (ForAgriculture and SME)/ 0.40%/0.75% /1%
Sub-Standard Assets : @ 10% of secured & unsecured portion.
Doubtful Assets i @ 20%, 30 %, 100 % of secured portion based on the Number of years

the account remained doubtful (i.e. up to one year, one to three years &
above 3 years respectively) and @ 100% of the unsecured portion.
LossAssets . @100%

Advances against security of Bank’s own Fixed Deposits, National Saving Certificates, Life Insurance Policies,
Indira Vikas Patra, Kisan Vikas Patra not considered as Non-Performing Assets in accordance with the guidelines
issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under “Overdue Interest
Reserve" as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date but before
completion of audit are not considered as non - performing assets.

4. FixedAssets and Depreciation
4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost includes
incidental expenses incurred on acquisition of assets.
4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas the
computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.
5. Revenue Recognition

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1 Income from non-performing assets is recognized to the extentrealized as per RBI directives.

5.2 Intereston government securities and other fixed income securities is recognized on accrual basis.
5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for on receipt basis.

6. Employees Benefits

6.1 Provision for liability towards gratuity is accounted for as per the actuarial valuation carried out by LIC
of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of LIC of
India. Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for
the year when the contribution is made.
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a)

b)

c)

6.2 Further, bank has covered Leave Encashment liability under Employee's Group Leave Encashment

Scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the Profitand Loss
Account for the year when the contribution is made.

6.3 Currentyear's bank contribution towards gratuity and leave encashmentis as under :-

Particular Amount (Rs.)
Gratuity 8,93,114.00
Leave encashment 23,52,885.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted average
number of shares outstanding during the year. The weighted average number of shares for current year is
calculated by taking average of shares outstanding as on first and last day of financial year.

Income Tax:

8.1 Tax expense comprises both deferred and current taxes. Deferred Income Tax reflect the impact of
current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

8.2 Deferred Tax is based on tax rates and the tax laws effective at the Balance Sheet.

8.3 Deferred Tax Assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such Deferred Tax Assets can be realized.

NOTES FORMING PART OF THEACCOUNTS

Disclosure under AS- 5, Prior Period Items:

1.1.There are no items of material significance in the prior period account requiring disclosure.
Revenue Recognition AS-9

Income from Advances

(i) Interest on Performing Advances have been recognized on accrual basis.

(ii) Interest on Non Performing Advances is recognized and accounted on realizationas per the
guidelines issued by RBI.

Income from Investment

(i) Interest on Investment has been recognized on accrual basis.

(i) Dividends received from shares of co-operative institutions as income of the year in which they are
realized.

(iii) Profit or loss on sale of securities have been recognized & accounted on settlement-date basis.

Income from other services

Commission (other than insurance commission), is recognized as income of the year in which they are
received.
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3. Disclosure under AS — 10 Accounting for Fixed Assets
. Computer
Particulars Furruture & Hardware & Premises Strong
Fixture Room
Software
Gross Block 31.03.2021 1,01,24,274.04 | 33,41,319.91 40,19,177,71 7,26,296.92
Add : During the year 1,74,295.93| 21,80,772.70 - -
Less - Deduction during the year . .
(Sale or W/ Off) (25,060.04) (18,524.00)
Gross Block (A) 1,02,73,509.93 | 55,03,568.61 40,19,177.71 7,26,296.92
Less - Current year Depreciation (11,11,567.00) | (23,83,360.78) (4,01,917.00) (72,630.00)
Net Block 31.03.2022 (A-B) 91,61,942.93 31,20,207.83 36,17,260.71 6,53,666.92

4. Foreign Exchange Transactions (AS-11)
The Bank does not deal in Foreign Exchange directly.

5. Employee Benefits AS-15
Status of funded gratuity plan for the year ended March 31, 2022 as required under AS 15 (revised)

Changes in the Fair Value of Assets Gra(tll;itlyaﬁhmsc;unt If;:ﬁjﬁtn ((I:zsLharEﬁz;
Opening balance in Fair Value of Assets 385.49 255.69
Actual Return on Plan Assets 26.18 16.49
Contribution by Employer 9.05 23.63
Benefits Paid (37.86) (37.08)
Charges deducted for the period (2.57) (2.48)
Closing Fair Value of Plan Assets 380.29 256.25

Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate 8.00%

Turnover Rate 1-3%

Mortality Published rates of LIC 2006-2008
Salary Escalation rate 4.00%

Retirement Age 58 years
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6. SegmentReporting AS-17
In accordance with the guidelines issued by RBI, Bank has adopted following Business Segments-

a) Treasuryincludes all Investment Portfolio, Profit/ Loss on sale of investments (Bonds and Government
Securities), money market operations. The expenses of this segment consist of interest expenses on

funds borrowed from external sources and depreciation / amortization of premium on Held to Maturity
investments.

b)  Other Banking operations include all other operations not covered under Treasury Operations. It
primarily comprises of Loans and Advances to wholesale and retail customers and other Banking

services to such customers. The revenue consists of interest earned on loans and advances, income
on various services to customers.

7. Disclosure under AS-18 on “Related Party Transactions”

7.1. The bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960 and there
are no related parties requiring a disclosure under AS 18 issued by The Institute of Chartered
Accountants of India other than of the key management personnel.

7.2. There being only one CEO Mr. R. Vedamurthi for the financial year 2021-22 in terms of RBI circular

dated 29th March 2003, he is being a Single party Covered under this category, no further details need
to be disclosed.

8. Lease Transactions (AS-19)

The bank has entered into Lease agreement with various parties. The total lease payments Under non-
cancellable operating leases are as follows.

(Rs. in Lakhs)

Particulars 31.03.2022 31.03.2021
Not later than one year 19.93 19.55

Later than one year but not later than five years 16.68 36.61

Later than five years. - -

9. Earning Per Share (AS20)

Particulars 31.03.2022 31.03.2021
Profit after Tax (Rs. In Lacs) 456.26 317.72
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 8792511 8851291
EPS - Basic (In Rs) 5.19 3.59




@
s>

(&} I ames aeer
emm 40 folFles ¥\o gt ST STEaTeT 203 8- 2

ALA,

10. Deferred Tax: (AS-22)

Deferred tax has been recognized on account of timing differences between the book profits and the
taxable profits. The tax effect of timing differences between the book profits and the taxable profits are
reflected through Deferred TaxAsset ((DTA)/ Deferred tax Liability (DTL)

Deferred tax liability as on 31.03.2022 is Rs.0.86 lakhs.

1. Impairment Of Assets : (As-28)

The bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 on impairment of Assets (As-28) issued by the ICAl is required.

12. Contingent Liability: (AS-29)

12.1. Contingent Liability towards Guarantees issued by the bank is Rs.3,98,60,085/- (Previous Year
Rs.4,95,69,143/-).
12.2. Inaccordance with the “The Depositor Education and Awareness Fund Scheme, 2014" formulated by

RBI, the Bank has identified and transferred Rs.81.69 lakhs to the Depositor Education and
Awareness Fund till 315tMarch 2022. The details of the same are as below:

(Rs. In lakhs)
FY FY
2021-22 2020-21
Opening balance of amount transferred to DEAF 57.89 58.19
Add : Amounts transferred to DEAF during the year 26.79 0.55
Less : Amounts reimbursed by DEAF towards claims 2.99 0.85
Less : Amount receivable from RBI
Closing balance of amounts transferred to DEAF 81.69 57.89
13. NonBanking Assets (Rs. In lakhs)
Sr. No. Name of the Borrower Acquired Property Date of Amount of
Description Acquisition Acquisition
1. M/ s Divine Mercantile 15 Shops at Shivam 17.06.2014 113.24

Pvt Ltd. Shopping Centre, S.V.
Road, Malad - West,
Mumbai - 400 064,
which were mortgaged to
the Bank, having different
areas.
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14. Disclosures regarding Restructured Accounts
During the F.Y. 2020-21, Bank has restructured 563 loan accounts under COVID-19 Restrucutre-1.0
amounting to Rs.11.81 Cr, having outstanding balance of Rs.8.89 Cr. as of 31/03/2022. Bank has made
provision of Rs.0.89 Cr. against the said loan accounts.
During F.Y. 2021-22, Bank has restructured 18 loan accounts under COVID -19 Restrucutre-2.0
amounting to Rs.3.15 Cr. having outstanding balance of Rs.3.15 Cr. lacs as of 31/03/2022. Bank has
made provision of Rs.0.31 Cr. against the said loan accounts.
During F.Y. 2021-22 out of total restructured 581 loan accounts, 163 loan accounts have been closed and
203 loan accounts classified as NPA.
The Position of restructured loan accounts under COVID-19 as on 31st March 2022 is as below:

(Rs. in Crores)

Sr. . CDR Housing SME Debt
Particulars . . Others
No. Mechanism Loans restructing
1| Standard gg;rgfwers 5 9 191 10
Advances
subject to Amount
restructure Outstanding 4.60 0.63 2.61 2.08
Diminution in the ) ) _ i
fair value
No. of
2 | Sub- Borrowers ) ) 202 1
standard
Advances
subject o gmgt”a’:]t i ; ; 210 0.02
restructured 9
Diminution in the ) ) )
fair value
No. of
8 | Doubtul Borrowers i
Advances
subject to Amount
restructured Outstanding -

15. Other Notes

15.1 As per RBI Guidelines, the excess of acquisition cost over face value of securities held under the
category "Held to Maturity” is amortized over the residual life of securities. During the year under
audit Rs.23.71 Lakhs has been amortized.

15.2.  During the year under audit, bank has not written off any non-performing advances whereas in
previous yearitwas Rs.14.80 lakhs.

15.3 Loans to Directors & their relatives outstanding as on 31 .03.2022 is Rs.25.81 Lakhs. The are no
over dues in the said accounts. The said loans are sanctioned against their own deposits and LIC
policies.

15.4.  During the year under audit, RBl has notimposed any penalty on the bank.
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16. Figures of the previous year have been regrouped, reclassified wherever considered necessary.

17. The notes onAccounts are integral part of the Balance Sheet as at 31st March 2022 and of the annexed Profit
and Loss Account for the year ended on that date.

18. In terms of RBI Directives, following additional disclosure are made;

Part A : Business Segments

(Amount in < Crore)

Business Treasury \?Vcr)]rporate Retail Othc_er Total

Segments Baonliaag;e Banking gjs?rljg]sgs

Particulars 2021- | 2020- | 2021-| 2020-| 2021-| 2020-| 2021-| 2020-| 2021-| 2020-
22 21 22 21 22 21 22 21 22 21

Revenue 13.10 | 1289 | 1536 | 16.21 7.41 9.40 4.52 390 | 4039 | 4240

Result 1.21 1.26 1.79 0.60 1.59 2.1 1.56 1.08 6.15 5.65

Unallocated Expenses

Operating Profit 6.15 5.65

Income Taxes 1.59 2.47

Extraordinary Profit

/ Loss

Net Profit 4.56 3.18

Business

Segments

Particulars

Other Information :

Segment Assets 258.95 | 223.68 | 125.25 | 133.92 | 80.87 [ 90.66 | 19.63 | 16.33 | 484.70 [ 464.59

Unallocated Assets 1.13 1.17

Total Assets 485.83 | 465.76

Segment Liabilities 258.95 | 223.68 | 125.25 | 133.92 | 80.87 [ 90.66 | 19.63 | 16.33 | 484.70 | 464.59

Unallocated Liabilities 1.13 1.17

Total Liabilities 258.95 | 223.68 | 125.25 | 13392 | 80.87| 9066 | 1963 | 16.33| 48583 | 465.76
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Part B : Geographic Segments (Amount in < Crore)
Domestic International Total
2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
(a) Revenue 40.39 42.40 - - 40.39 42.40
(b) Assets 485.83 465.76 - - 485.83 465.76
Regulatory Capital

Composition of Regulatory (A tin < Crore)
mount in < Crore

Sr. No. Particulars 2021-22 2020-21
) gr?e[l?? coanpiligluziitr)]/dT:g;;r\fsg izﬁlet((())i;gu/czzir?s?[i; any) 34.75 31.70
ii) Additional Tier 1 capital / Other Tier 1 capital 0.00 0.00
i) Tier 1 capital (i + ii) 34.75 31.70
iv) Tier 2 capital 6.29 5.81
V) Total capital (Tier 1+ Tier 2) 41.04 37.51
Vi) Total Risk Weighted Assets (RWAs) 206.61 218.83
)| e captaland rservs a prcetage of MRS 16,62 1449
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 16.82 14.49
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 3.04 2.65
X) gsa;:ts(la;[geii;la:Vg;%h\}\?gsﬁssets Ratio (CRAR) (Total Capital 19.86 17 14
Xi) Leverage Ratio NA NA
Percentage of the shareholding of
Xiii) a) Government of India NA NA
b) State Government (specify name) NA NA
c) Sponsor Bank NA NA
Xiii) Amount of paid-up equity capital raised during the year
Xiv) Amount of non-equity Tier 1 capital raised during the year,
Xv) Amount of Tier Z capital raised during the year,
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Asset Liability Management
Maturity pattern of certain items of assets and liabilities (Amount in < Crore)
1to 15to 29 days | Over3 Over 6 Over 1 Over 3 Over 5 Total
Particulars 1421 28 upto 3 and months | yearand | vyears years
days days months upto6 | andupto | upto3 and up
months 1 year years to5
years
Deposits 24.10 4.99 20.75 39.32 70.35 160.88 4812 43.46 | 411.97
Advances 2.20 1.98 28.98 8.85 29.00 22.13 45.74 67.24 | 206.12
Investments 22.25 40.59 80.86 143.70
Borrowings
Foreign
Currency
Assets
Foreign
Currency
Liabilities
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Investments

Composition of Investment Portfolio as at 31/03/2022 (Amount in < Crore)

Investments in India Investments Outside India
Gover- | Other | Shares | Deben- [Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Held to Maturity
Gross 72.75 - - - - - 72.75 - - - - 72.75
Less: Provision
for non- performing } i} . . . . . . - - - -
investments
(NPI)
Net 72.75 - - - - - 72.75 - - - - 72.75
Available for Sale
Gross 70.95 - - - - - 70.95 - - - - 70.95
Less: Provision
for depriciation 1.33 - - - - - 1.33 - - - - 1.33
and (NPI)
Net 69.62 - - - - - 69.62 - - - - 69.62
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
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(Amount in < Crore)

Investments in India Investments Outside India
Gover- | Other | Shares | Deben- [Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Total Investments |143.70 - - - - - 143.70 - - - - 143.70
Less: Provision
for non- performing - - - - - : - - - - i -
investments
Less: Provision
for depriciation 1.33 - - - - - 1.33 - - - - 1.33
and (NPI)
Net 14237 - - - - - 142.37| - - - - 142.37
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Composition of Investment Portfolio as at 31/03/2021

(Amount in < Crore)

Investments in India Investments Outside India
Gover- | Other | Shares | Deben- [Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Held to Maturity
Gross 72.98 - - - - - 72.98 - - - - 72.98
Less: Provision
for non- performing } i} . . . . . . - - - -
investments
(NPI)
Net 72.98 - - - - - 72.98 - - - - 72.98
Available for Sale
Gross 70.95 - - - - - 70.95 - - - - 70.95
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net 70.95 - - - - - 70.95 - - - - 70.95
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
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(Amount in < Crore)

Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Total Investments 143.93 - - - - - 143.93] - - - - 143.93
Less: Provision
for non- performing - - - - - - - - - - - -
investments
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net 143.93| - - - - - 143.93| - - - - 143.93

Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in < Crore)

Particulars 2021-22 2020-21
i) Movement of provisions held towards depreciation on investments

a) Opening Balance 1.24 1.99

b) Add: Provisions made during the year 0.09 -

c) Less: Write off / write back of excess provisions during the year - 0.75

d) Closing Balance 1.33 1.24
ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 3.55 3.55

b) Add: Amount transferred during the year 0.48 -

c) Less: Drawdown - -

d) Closing Balance 4.03 3.55
!ii) Closing bglance in IFR as a percentage of closing balance of 5 68% 5.00%
investments in AFS and HFT/ Current category
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Non-SLR Investment Portfolio

Non-performing non-SLR investments

(Amount in < Crore)

Particulars

2021-

22

2020-21

Opening Balance

Additions during the year since 1st April

Reductions during the above period

Closing Balance

Total provision held

Issuer composition of non-SLR investments

(Amount in < Crore)

Sr.

No.

Issuer

Amount

Extent of

Private

Placement

Extent of ‘below
investment

grade’
securities

Extent of Extent of
‘unrated’ ‘unlisted’
securities securities

3

4

5

6 7

PSUs

2021-22|2020-21

2021-22|2020-21

2021-22

2020-21|2021-22

2020-21{2021-22|2020-21

Fls

Banks

Privat Corporates

Subsidiaries/ Joint
Ventures

Others

Total
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Asset Quality

Classification of advances and provisions held
(Amount in < Crore)

Standard Non-Performing
S e e ) -

Gross Standard Advances and NPAs
Opening Balance 200.92 191 21.75 0| 23.66 224.58
Add : Additions during the year 3.61
Less : Reductions during the year* 3.73
Closing balance 182.57 3.61|1 19.94 0] 23.55 206.12
*Reductions in Gross NPAs due to:

i) Up gradation 213

ii) Recoveries (excluding recoveries from 160

upgraded accounts)

iii) Technical/ Prudential16 Write-offs 0.00

iv) Write-offs other than those under (m) 0.00

above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 2.15 0.19 9.56 0] 9.75 11.90
Add : Fresh provisions made during the year 0.55
Less : Excess provision reversed/ Write-off loans 0.02
Closing balance of provisions held 1.87 0.36 9.96 0 10.32 12.19
Net NPAs
Opening Balance 13.91
Add: Fresh additions during the year -
Less: Reductions during the year -
Closing Balance 13.23
Floating Provisions -
Opening Balance -
Add: Additional provisions made during the year -
Less: Amount drawn down18 during the year -
Closing balance of floating provisions -
Technical write-offs and the recoveries made )
thereon
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(Amount in < Crore)

Standard Non-Performing
Total
Standard steslr?(tj)e_zr y Doubtful| Loss Logil Total
Advances
Opening balance of Technical/ Prudential )
written-off accounts
Add: Technical/ Prudential write-offs during the }
year
Less: Recoveries made from previously
technical / prudential written~off accounts -
during the year
Closing balance
Ratios (in per cent) 2021-22  |2020-21
Gross NPA to Gross Advances 11.42% 110.54%
Net NPA to Net Advances 6.69% 6.42%
Provision coverage ratio 44.39% | 41.75%
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Sector-wise Advances and Gross NPAs .
(Amount in < Crore)

2021-22 2020-21
Sector* Out- Gross | Percent-| Out- Gross | Percent-
standing | NPAs age of | standing| NPAs age of
Total Gross Total Gross
Advances NPAs to |Advances NPAs to
Total Total
Advan Advan
ces in cesin
that that
sector sector
i) Priority Sector
a) Agriculture and allied activities 0.78 - 0 0.30 - -

Advances to industries sector eligible as

priority sector lending 26.76 | 3.77 1.83% 28.76 3.81 1.70%

c) Services 79.47 | 1540 | 7.47% 76.80 1535 | 6.83%

d) Personal loans (Housing Loan, Personal Loan,
Education Loan and Term Loans on Individual 10.76 0.55 | 0.27% 11.93] 065 | 0.29%
Names)

Subtotal (i) 1777 | 19.72 | 9.57% 117.79| 19.81 8.82%

i) Non-priority Sector

a) Agriculture and allied activities

b) Industry 11.22 028 | 0.13% 16.31 0.28 | 0.12%

c) Services 25.36 1.20 [ 0.58% 27.42 1.21 0.54%

d) Personal loans (Housing Loan, Gold Loan,
Personal Loan, FDR Loans / NSC KVP Loans 51.77 2.35 1.14% 63.06 2.36 1.05%
and Term Loan Individual Names)

c) Subtotal (ii) 88.35 3.83 | 1.85% 106.79| 3.85 1.71%

c) Total (i) + (ii) 206.12 | 2355 |11.42% 224.58| 23.66 |10.54%
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Sector-wise Advances and Gross NPAs

(Amount in < Crore)

. Retail
Agriculture Corporate Micro, s'?‘a" 1 (excluding
. - and Medium .
and allied (excluding Enterprises agriculture Total
activities MSME) (MSME) and
MSME)
2021-22]2020-21]2021-22|2020-21|2021-22| 2020-212021-22| 2020-21|2021-22| 2020-21
Number of : 5 3| 200| 51| 10 9| 215 | 563
borrowers
Gross Amount|  _
Standard | (<crore) 460 | 420 | 3.24 | 6.57 2.08 1.03 | 9.92 | 11.80
Provision )
held (<crore) 046 | 042 | 032 | 0.66 021 | 0.10 | 0.99 1.18
Number of } } } } ) ) )
borrowers 202 1 203
Gross Amount i
Sub- (<crore) 2.10 - | 0.019 - 212
Standard
Provision i i i
held (<crore) 0.21 0.001 0.21
Number of i} } } } ) ) ) ) ) )
borrowers
Gross Amount
Doubtful | (<crore)
Provision
held (<crore)
Number of i} }
borrowers 5 3 402 551 11 9 418 563
Gross Amount| - | 460 | 420 | 534 | 657 | 200 | 1.03 | 12.04 | 11.80
Total (<crore) ' ' : ' : : . :
Provision ) )
held (<crore) 046 | 042 | 2132 | 0.66 0.21 | 0.10 1.20 1.18
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Fraud Accounts .
(Amount in < Crore)

2021-22 2020-21
Number of frauds reported 1 1
Amount involved in fraud (< crore) 0.007 0.007
Amount of provision made for such frauds (< crore) 0.007 0.007
Amount of Unamort-ized provision debited from ‘other reserves’ as at the
end of the year (< crore)

Disclosure under Resolution Framework for COVID-19 — related Stress

(Amount in < Crore)

Type of borrower Exposure to accounts 0f (A of (A of (A Exposure to accounts
classified as Standard () () () classified as Standard
consequent to i i t naid consequent to
implementation adggl:f?ha te am'(t)lun amgur:hpal implementation of
of resolution plan lebt tha written y the resolution plan Position
Position as at the slipped '.mo off during bor_rowers as at the end
end of the previous NPA during the year during the of this year
year (A) the year year
Personal Loans - Covid }
Restructure 1.0 0.042 0.02 0.01 0.01
Personal Loans - Covid ) } ) } }
Restructure 1.0
Corporate persons*- . -
Covid Restructure 1.0 4.20 4.03
Of Which MSMEs - -
Corporate persons*- } }
Covid Restructure 2.0 0.56 0.56
Of Which MSMEs - -
Others - Covid i
Restructure 1.0 757 2.10 272
Others - Covid - -
Restructure 2.0 2.59 2.59
Total 14.96 2.12 - 9.91
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Exposures

Exposure to real estate sector (Amount in < Crore)

Category 2021-22 2020-21
i) Direct Exposure

a) Residential Mortgages - 26.92 30.71

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would 17.26 20.09
alsoinclude non-fund based (NFB) limits.

Individual housing loans eligible forinclusion in priority sector advances 9.66 10.62

b) Commercial Real Estate - 18.44 20.36

Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc). Exposure would also include
non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures -

i. Residential

ii. Commercial Real Estate

iii. Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.

Total Exposure to Real Estate Sector 45.36 51.07

Unsecured Advances .
(Amount in < Crore)

Particulars 2021-22 2020-21
Total unsecured advances of the bank 2.71 3.29

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities
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Concentration of deposits, Advances, exposures & NPA’s

a) Concentration of deposits

(Amount in < Crore)

Particulars 2021-22 2020-21
Total deposits of the twenty largest depositors 23.51 23.85
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.71% 5.95%

b) Concentration of advances

(Amount in < Crore)

Particulars 2021-22 2020-21
Total advances of the twenty largest borrowers 48.58 4438
Percentage of advances to twenty largest borrowers to total advances of the bank 23.57% 19.76%

c) Concentration of exposures

(Amount in < Crore)

total exposures of the bank on borrowers / customers.

Particulars 2021-22 2020-21
Total exposure to the twenty largest borrowers/customers 68.63 70.23
Percentage of exposures to the twenty largest borrowers / customers to the 33.30% 31 27%

d) Concentration of NPAs

(Amount in < Crore)

Gross NPAs.

Particulars 2021-22 2020-21
Total deposits of the top twenty NPA accounts 17.75 19.99
Percentage of exposures to the twenty largest NPA exposure to the total 75 379% 84 86%

Transfer to Depositor Education and Awareness Fund (DEA Fund)

(Amount in < Crore)

Particulars Current Year Previous year
Opening balance of amount transferred to DEAF 0.58 0.58
Add : Amounts transferred to DEAF during the vear 0.27 0.01
Less : Amounts reimbursed by DEAF towards claims 0.03 0.01
Closing balance of amounts transferred to DEAF 0.82 0.58
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Disclosure of complaints

Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman (Amount in < Crore)

St. No. Particulars 2021-22 2020-21
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -

3.1 [ Of which, number of complaints rejected by the bank - -

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from ) 9
Office of Ombudsman
5 1 Of 5, number of complaints resolved in favour of the bank by } 9

Office of Ombudsman

Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of

5.2 | Ombudsman i i

5.3 0f 5, number of complaints resolved after passing of Awards
' by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time
(other than those appealed)
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Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase / Number of Of 5, number of
complaints, complaints complaints received| decrease inthe | complaints pending | complaints pending
(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2021-22
Ground - 1 (Loans ) ) )
& Advances) 2 200%
Ground - 2
(Recovery Agent / - - - - -
Direct Sales Agent)
Ground - 3
(Chg. Draft Bills) ) ) i ) i
Ground - 4 - - - - -
Ground - 5 - ) - ) )
Others - l - l -
Total } 2 200%
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Grounds of Number of Number of % increase / Number of Of 5, number of
complaints, complaints | complaints received| decrease inthe | complaints pending [ complaints pending

(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2020-21

Ground - 1 (Intemet /
Mobile / Electronics - - - - -
Banking)

Ground - 2
(ATM Debit Card)

Ground - 3
(Loans & Advances)

Ground - 4 (Recovery
Agent/ Direct Sales - - - - -
Agent)

Ground - 5 (Account
Opening / Difficulty on
Operation of
Accounts)

Others - - - - -
Total

Disclosures on remuneration .
(Amount in < Crore)

Particulars 2020-21 2021-22
Name of CEO R. Vedamurthi R. Vedamurthi
Salary & Ex-grana 0.16 0.17
Relmbursement of expenses 0.01 0.01
Total 017 0.18
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Business Ratios
Particulars 2021-22 2020-21
i) Interest Income as a percentage to Working Funds 7.50 8.28
ii) Non-interest income as a percentage to Working Funds 1.05 1.04
iii) Cost of Deposits 5.37 6.05
iv) Net Interest Margin 3.47 3.46
v) Operating Profit as a percentage to Working Funds 1.49 1.69
vi) Return on Assets 0.98 0.7
vii) Business (deposits plus advances) per employee (in < crore) 6.65 7.11
vii) Profit per employee (in < crore) 0.05 0.04

Bancassurance Business .
(Amount in < Crore)

Particulars Amount
Comm. on insurance business 0.04

Provisions and contingencies (Amount in < Crore)
Provision debited to Profit and Loss Account 2021-22 2020-21

i) Provisions for NPI - -

ii) Provision towards NPA 0.57 0.55

iii) Provision made towards Income tax 1.54 2.46

iv) Other Provisions and Contingencies (with details)

a) Provision for Restructured Acs - 1.18
b) Investment Dep. Reserve 0.08 0.06
¢) Provision for Interbank exposure 0.32 0.32

Payment of DICGC Insurance Premium (Amount in < Grore)

Sr. No. Particulars 2021-22 2020-21
i) Payment of DICGC Insurance Premium 0.57 0.55
ii) Arrears in payment of DICGC premium 0.00 0.00
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Disclosure of facilities granted to Directors & their relatives

(Amount in < Crore)

St No Total No. of San 0/s Amount As on of which Security
B Borrowers Amount 31/03/2022 Overdue Details
FDRs and
1 10 0.53 0.26 0.00 LG Policies

For & behalf of

M/sVaishampayan & Padhye For The Malad Sahakari Bank Ltd.
-sd- -sd-
Authorized Signatory Vinod Mishra Hukumsingh Dariyasingh
Firm Reg. No. 119380W Chairman Vice Chairman
M.No0.037420
-sd- -sd-
Date: 17.06.2022 Sharad Sathe R. Vedamurthi
Place : Mumbai Director Chief Executive Officer
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ANNEXURE - A
Name of the Bank : THE MALAD SAHAKARI BANK LIMITED
Head Office Address : 6, Sujata Niketan C.H.S., Rani Sati marg,
Malad (East) , Mumbai - 400 097
No. & Date of Registration : BOM / BNK / 135 Dated 22-01-1975
No. & Date of RBI Licence : ACD/ MH/66P Dated 27.01.1976
(Rs. In Lakhs)
Jurisdiction : Municipal Limits, Greater Mumbai, Thane & Palghar District
Items ltems As on 31st March 2022
No. of Branches Including H.O. 1+5
2 Membership Regular 22067
Nominal 239
Audit Classification ( for 2017-18) A
4 Total Staff Sub- Staff 13
Other - Staff 80
Total 93
5 Paid Up Capital 871.61
6 Total Reserve & Funds 4053.07
7 Working Capital 47256.27
8 Deposit Saving 12077.04
Current 2226.20
Fixed 26893.50
Total 41196.74
9 Advance Secured 20340.95
Unsecured 271.04
Total 20611.99
% of Priority Sector to Total Loans & Advances 52.44%
% of Weaker Sections to Total Loans & Advances 6.60%
10 Borrowing Other Bank 0.00
11 Investment 19305.34
12 Overdue (%) to Total Advances 10.88%
13 Profit for the year 456.26
14 Last Dividend Paid 10%
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BANK'S PROGRESS AT A GLANCE

Rs. In Lakhs
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Year - - - - - - - - - -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
No. of 20451 21158 21643 21941 22014 22240 22274 22273 22216 22067
Members
Share
Capital 534.43 616.00 674.26 740.26 781.89 804.50 840.99 883.37 886.89 871.61

Reserves | 2110.74 | 2424.69 | 2581.26 | 2787.72 | 2835.67 | 3397.43 | 3341.28 | 3352.69 | 3759.62 | 4053.07

Deposits | 21382.41]25129.22|28189.56 | 32732.13|38610.67 | 37997.13 | 38689.04 | 38412.06 | 40073.86 | 41196.74

Advances|11808.92 | 14244.35| 15314.59|17478.21|18761.69| 20070.73 | 21907.48 | 22832.13 | 22458.30 | 20611.99

Investment | 10911.8011509.17 | 12552.8616351.96 | 17325.94| 17568.03 | 16565.8817091.37 | 18044.06 | 19305.34

Working

Capital 24807.57]28996.61]32326.99|37395.12|42869.87|42816.02 | 43461.60 | 44042.67 | 45666.02 | 47256.27

Profit 284.44 | 267.07 | 286.39 | 281.04 | 341.10 160.12 | 238.11 | 302.44 | 317.72 | 456.26

Dividend [ 10% 10% 10% 10% 10% 10% 10% - 10% 10% *
Audit A A A A A A A A A A
Class

* Subject to RBI approval
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