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INCOME

T in Lakhs

H Interest on Advances

Interest on

Interest on Advances
Investments 2084.21

1328.47 53%
34%

H Interest on Investments

i Other Income

EXPENDITURE
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H Provision & Tax
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Estd : 1976

ANNUAL FINANCIAL BUDGET FOR THE YEAR 2023-24 (Rs. in Lakhs)

ACTUAL BUDGET ACTUAL BUDGET
EXPENDITURE Ex?ﬁ’ésyis;\;m F(;I:J: : INCOME FOIQNT(I:OEMYEEAR F[\)rm :
2022-2023 2023-2024 2022-2023 2023-2024
Interest Paid : Interest Received :
a) on Deposits 2063.30 2290.00 | a) on Loans & Advances 2084.21 2560.00
b) on Borrowings 0.00 0.00| b) on Investment 1328.47 1370.00
alaries and Allowances OIEO3 | 82100 o i on Sale of Investments|  106.66| 100,00
Commission paid to DBY Agents 21.31 22.00 Commission and Exchange 522 8.00
Staff Travelling Exps 11.80 15.00
Rent and Taxes 32.52 35.00 | Miscellaneous Income :
Electricity and Insurance 78.54 82.00 | a) Locker Rent 16.56 17.00
Legal and Professional Charges 12.00 15.00 | b) Commission on 715 7.00
Referral Insurance
Postage, Telegrams and Telephones 52.09 55.00
¢) Other Income 259.83 175.00
Audit Fees 19.98 25.00
Depreciation to Fixed Assets 32.56 35.00
Repairs and Maintenance 19.67 25.00
Printing and Stationery 12.55 18.00
Advertisement 3.05 5.00
GST Exps 28.23 30.00
Other Expenditures 160.10 175.00
Amortization on premium 24.03 28.00
Depreciation on Investment 222.80 50.00
Prov for BDDR 103.87 100.00
Provision for InterBank Exposure 31.68 32.00
Provision for tax 93.00 150.00
Profit Balance Trfto P & L Appr. >> 207.39 423.00
TOTAL >>> 3808.10 4237.00 | TOTAL >>> 3808.10 4237.00
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( 48 i anftfep Adamenur 219 @t o )

T mretTe wEeH! Ak fe. & gawdii i1 48 ot anfich eaTeuT QT TEaR fémieh 27-07-2023 FIIM6.00
T, TR §feT 5T, T HieT U, TR FHS het o a15] #, 71ee (39), 9% - 400 097 Ffafga swmaf
Y AT R TAE |

ZW :
f2.27.09.2022 FTIATE T 47 o aTTiieh WRTRUT AT o HTAATE! I o T T HT |
TTCTh W el o aTfieh fXUTa T oh AT Tt Wi & ST |
31 97e 202 3 o oI T U8 AT B1FT o ST i@ aieeqoT oht fTuid o Telieh i HeT T |
ok o SR 3T TG 7 I FTet 0T 1 T TSI STAT h o ot Tl fef W T |
¥ 2022-2023 % Y& AT FT G HSE o GHITT oh STTIR faf-TaIsi &l @R HTAT T 2022-2023
o feT AT o oy & et MR ST |
6. TEHN TR FHTATH o TEHI T3 o oI Ufersh oht YITa A1 e | § Wifaqenes oram gieen &t
Fregerct ST 3 37 ey o e e T e
7. T42023-2024 F ST IHF h W BT |
8. S WTHeh T Tftich el QTerRoT T & SUFerd T 7, Skt STTUfCer ohi Tiep e HeT T |
9. HIHI ST HEICA hT STTA T 1= hTAT T = HAT |

TETeTe HET o STTER
g : 07.07.2023 Teruen Shetemuit
6, I, el HTe, ot Feft 71t /rere (qd), G - 400097 He s

1. S ST GEGTHROT G & RY | ST TUEEAT 7 €4 T F7 1T ek IH: 3T 508 T JofT St
TG 3T T T BT ST qeeifire g o STTHR ohTe FosaTet foham ST Ueh 39 Qe 0T St st
C I CEREIE RNl
2. STEATE I ATl Sk T TGN & I H T TR E |
3. AT AT BT 31 HTE 2023 o G U7 T, AT T o1 3 o Tiegor oht furd Tereft o1 off gemmar anfifes
QUTH ST ST el © fo & 310 Garar et oy & oqT o 7t fert g wrererell ehattora # e aht T bt |
4. S Qe 7 310 Tewar BTH # 9T o1 10 e} fer @ a1 uftad ST =ed ®, 3 wegad st # fafed
LRI
. ToTeTE GEET ohT SISk ARG oh T STTATE o 1T SATee oh ek AT o T8 T TR UT hial Hehdl ¢ |
. ST STRTAT ST TS 30 TG WfafTe 95 & STk TTer @1 H AT & o [Tl STEeRTE O ST 7 37 |
Sy KY C s qear st 72t & S ot & ot o Garefi 91 o1 6ok ook g T ot |
. TS TR T T SIS IR E. 1000/~ THHR AT T TSR] T 91 STFIhH 1T TohH STHT AT ST |
. Tt WTTHRERT & ST § o ST 10T HiaTS et o 371 S0 ST St dof oh e AT a1 79 TSie oh | 9T &
TSl Y STT STUST Y |

O o0 O O W

TS el o T/ 3 et / aRee # 859% AT TSTYH qe U Touy § 70% { SATET 37k 0w fehu @ A
ST TR (.U, Sy, 3.) ufect St v § Q0 fSha &1 (SFeRt 2023 % U4T) o 37! AT 9 319
FEET THIOTTS oh 1 STerd TTerdt 7. 20.07.202.3 Teh Sioh o HeAa| shaierd # STT6e o FeT STT hi. dlfeh 37
T T AT ek FAGTROT G o Th R forar ST gk |
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AT 2023 BT I IZaTed

HT. 3TN T TS

| fae SegaRIET s

3ThT ok o TeITeTeh He el oht TRE 4 3Tfefeh a 2022-23 T 48 o ATfiich STedTe 1@ U He 95 &
TR S B €1 TS b o TX1&Teh ] 3TUeh Sk ohr SATTfeh TX&I0T i o TSI O: ‘31 ot fean e | syt
T YT ST UTTTE o ShIRUT T STTUehT ok 1 39 I off 3Teabl TTeft ol U Sfefeh Ay T ATt BT € |

et I SfehT & & ST SeelTa @ 1T | ShIfas i HRTHRT o UgTd AR H deif fe@ms 3 i € |
FSTEre T T sohT o ST H T 91 5% @S St © | SRThT STFUeha SohT = 70 g & TEa
g T 2 | bt o ST Feuifere, o, e oniffer oy § or=a) SRt fawaTg <eft © | SehT o7 agett H fahy
TRIT 3 HTOT T H A TS © |

T WA S TRE e 3T Shel T T8 Td FEeh1iiar st 4t 31Ha T1e o Wiy 3T e id ¢ for
IR FEHT & H ST o T I Tt 8511 o feren T 3T TeIferiehuT ah 1 SIR GUTEATST ohi eh T fepar
B | A T o T TS % e ¥ Wy % 6 o WY g YU ek & 1 e S e
IR STy FHAATEI R |

T W fargre 7 o, TR SRR §RT MEH oY T8 Al dareit o 9y, TR fefsaet sfe gan
TTgeh] o1 ST QaT a7 g TR M, sriifer 5 SfehT STavaerdratl & foT dammTatstt o T dreder
FACTET |

T STqH ok o TG TTeh! b fafarer gfaem v o & faw swfeas § | gar amem qen ol faegrg @
T 3T T o TEATT I AT ok STo I S ST forehTey 7T e ST T |

o o g ferwi T SrafeRr :

T8 TN IR I R ] [ R s T o ad A ymw gfg eifaa =i |

1. a¥2022-23 F T SH % AT g0 et Hed 31 uftem o @ fSmes uRoms @ g T o6t
Tl TTet o JanTec HaTeht THAATadh 2.02 % Te T |

2. ATt sep = o ad 2022-23 & feu @A fagor i 2.71% H g HIR |
3. STURISHSTHIH 1.73% X ATAH 4.68% I IG QT H H TEHATET |
F Sffeh & H < TE faetr e 2022-23 1 e TG SATSR AT TR HAT SR |
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R S

nfeler URg¥ (Economic Scenario)

T HifeTh! STAied (TTTE3T) SRISTRT 2022-23 o 3T § WA i STeTdt gfg 7.0% Tt off, Sirent
TR foTe s STTER G Y 7.2% Tt ot T8 | 39T ohT 3mifefer feereft o q fearfq ot wtert T & fag
WA FToTe ok FRT 33T T Hewi oht &H TRTT I © | ST IO o Ty 97 bt T feorf & germ e
HETTS TR TR S H Tl I g3 |

o T RATIA TS %.481.86 FIIS TET | ok I STARITE. 419.08 TS THITE. 215.76 FUSTET |

1) fafsrerifTsareT FINANCIAL PERFORMANCE :

Ta@w
faawor 31-03-2022 31-03-2023 %
ST 41196.74 41908.45 1.73
HOT / 20611.99 21575.68 4.68
T I 4039.33 3943.23 -2.38
T T 3583.07 3285.72 -8.30
Y @ & 9§ 74 o 703.24 657.51 -6.50
BRI 246.98 450.12 82.25
I A 456.26 207.39 -54.55
2) VIS Yolt 3T W& SHARE CAPITAL & MEMBERS : S &lick:|
faaor 31-03-2022 31-03-2023 %
I g2 22067 22000 -0.3
YRR ST 871.61 884.65 1.50
AT TE= 239 321 34.31

3) THIYTDIVIDEND:

T I 10% ST T T T o7 ST S STFATE oft feam o | gq ot off Tft wrerea e o 97 5o
10% TATTST TREATTT fERaT S | STTYGHT STTHICT W1 €1 o U1 37X R. B 1. 3 U STHIT T S o ST WeTard
AT faeia ferar St |

4) @Ta T YR PERFORMANCE HIGHLIGHTS
W)  USituate«r CAPITALADEQUACY

ok T Uil TATeTT ST (CRAR) ST &R 18.97% T&T ST AR it dfeh o ferifea wmwevs 129 @
IR T | TR TS 1 oo ohT 3Tfefer Feerfer AT 8 |
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oat) ey faeftue o=y emfara fafert RESERVE FUND & OTHER RESERVES
Ty ¥ T fref uel 31 e ©. 4573 .43 ARE €1 7T Stafer sel a¥ T8 %, 4053.07 1@ off | I8 deh ot
3Tffer HoTaet ohT Wehel & |

€t) < DEPOSITS
2022-2023 FSHITRTH 1.73% HTIETE T | T TH R FTERE. 41908.45 AGTET |

<€) HUTADVANCES

2022-23 % S Fel FI & 4.68% 1 T < gUEHAR Fol EUE. 2157568 ARG &1 T € | THRT FT <11
U (C.D. RATIO) 51.48% T&T 1 fUael et 50 .03% o7 37 T8 SHIC & Tt T 0T a1 gUEH 39 37U
T AT | ok o H0T e ¥ Frrertfiee For ifer o il € dSR AT S € | TR S O %, 24459 G R
ST e T T 1.13% § | 78 RTd ook o A7eh i 10% T e |

TaE U
E5E) 31.03.2022 | 31.03.2023 | Fel BT %
) it
&) g ST 1146.26 399.53 1.85
q) 3 2010.60 5037.97 23.35
Il) =UR
%) ol AR 2052.84 1844 .39 8.55
g) GexT AR 3314.56 2556.17 11.85
) SR v QR SRR td AR 414.63 2046.98 9.49
IV) aRaes AT 724 .41 260.41 1.21
V) fRrem 162.54 276.63 1.28
VI) fRsior qa1 [ a1 wae W’ anf 5210.24 6152.21 28.51
VIl) Hf ko1 - - -
F) PN I 0T - - -
Q) PN I FdfE fohar- wela 77.57 77.54 0.36
VIII) ST4IT anfife e 1583.63 920.20 4.26
IX) g ST T G 327.25 608.47 2.82
X) 3= 3587.46 1395.18 6.47
P 20611.99| 21575.68 100.00
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¥) fHAITINVESTMENTS
o 7 foTd se & feem 39l o ST @R, Tifqenfaeh Tehe STRferd 3T (Cash Reserve Ratio) o Wifaenfaer
AT I (Statutory Liquidity Ratio) o1 SRerTR TETE 31T 38 SRR T § et oft e & wreh e}
TR 19 2022-2023 % A AT 1 Feorfer feer To o TR 57 SATeT JATHT T T U & W FH IS HIET AR
TIME |

THR) wHTEFHeT ISt WORKING CAPITAL
2022-2023 HIHHA ST 48185.84 AE TR ! |

W) urerHeRdaT T &Sk FUT ADVANCES TO PRIORITY SECTORS

AN Soh MMeIfHeheT & T 60% FUT ¢ ST e IR a1 € | el 13400.56 TG F 0T &1 € ST Fet 0T Bt

65.01% %1
To@H
S— ol 31-03-2022 | 31-03-2023 %
TerfHeRar & 60% 11776.45 13400.56 65.01
FHEA T 11.50% 1481.85 2314.01 11.23

TH) THTeTehl ohl KUT, STch Ha et TT SHHT deh UIdSTl Ue shu=1al foraw S-ehl &far gt ADVANCES TO
DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.
TITTehT h FUT ITeh 1ot STHT / St ST wiferdt doh o Hed o T fafia ford Te § et sehman 1T Ty
35.81°TT@ (0.17%) & i1 o T Y 31E o gy it dran (5%) o 3iet® |

3ME) TAUT aiifeRTuTuE U NPA CLASSIFICATION AND PROVISIONING

¥ 2022-2023 & SR Gl T HTE 1= TeT | ST Heraed Fel 303 T H T, 933.92 G (et af
1287 .41 ATE) T 9geH g8, TTH 95 T H T gL 37 WAl H T, 122.96 ARG Tt TGl IH 7 | Tfifeh Tad
TR .31 o el o ST{ER U0 T, 1840 .47 TG € ThAT TAUIT 8.53% TYKTAH.T. 2.02% B |

Tama
oo faaor 31-03-2022 31-03-2023
1 Hehel RUT 20611.99 21575.68
2 ehet T 2354.64 1840.47
3 ool HUT o JohTael Gohdl TANT % 11.42% 8.53%
4 ESRICEIE] 1045.21 1433.94
5 picgc L 19566.78 20141.74
6 g T 1309.43 406.53
7 YIS FT % % 6 ohlact & T 6.69% 2.02%
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Estd : 1976

5)

6)
Q)

ED)

M)

7)

S 3 T FHERT (Defaulter) & faes TrgiT fufam 1960 T 91T 101 3R FegRem@EeT Afufam &
ST HRATE YR AL |

oy fafTai=t APPROPRIATION OF PROFITS

T STIATTT o FTASTG Sk 7 31.03.202 3 T THTG a8 & Io0 Hohet TS T o # § Frfafae fafrismi ot fawfeer
FE

Rs.

fIaoT a1 Y @19 2022-23 2,74,67,529.79
1. 25% WQifaefien e | 61,84,650.00
2. 10% <THIET | 82,27,852.00
3. 3TEeA I IHA T € A EI ;| 1,00,00,000.00
4. TR fedt | 20,00,000.00
5. S Wt ferd : 8,00,000.00
6. Y9 ATH | 2,55,027.79

oRETteruT 3 FRTeruT AUDIT & INSPECTION

wifafrTes e@r udterur STATUTORY AUDIT

ek ST TRET TILEUT FHSTR 310 STUIAUH, FEE ThS ey, Hoig 7 fohan 7, T8 gearemsor o femmes 27 faeey,
2022 ¥ e o o | wifafies srar e 1 A’ ol <l | ferad i S ot Juft < A’ I g8 off |

HHE! ST Uiteyor CONCURRENT AUDIT

M it 377 o feem et o STER Uier ST, foedR AT e Td hfs IRt shrier SHe! oRaTaiieioT o S7ef & qer
g S FfAfEd a1d S TohTSe cH &R foram 1T |

1. ST AR U ) 2. TSR TYT T2T0T 37UE S

3. |°|°'|¢I°h*-|l( NILNIN mdiﬂllﬂkd\ﬂ 4. «wﬁﬂ‘s’quww
SAidfieh <@TTamuT INTERNAL AUDIT

Yok T TR TG UIEUT o, u0T I 370g s fofa |

SgTfed MAN POWER

foer o & 93 STYTfaRT o YehTarel AT 2023 1 THIE I H ST 84 T&T | ok o ST Uef wf¥rferd sHH=nar 4
AT hT G T hT TN 3T | T HoIeh ol AT . 75576 TG o T R TET |
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8) WfYTRUTTRAINING
A fToTd Sk it fepT HeTfaer, o7, HeRTy 37e ohi- 3117 do ey 31X eHas dod STHIquH & gRT
SYTNTST wfeTeuT shTeioh # Toft ot o ehvie<ia oh fafarer sfer T fawelt % wfreror feam o 3% g hfehmet axfershms
37X TITeTeh TUT kTt HfeTeqoT <hT et feram 7T | ek = oft 37u Sh=R ST Afershifia o o e wferegor hrefh ot

The SIS fohaT |

9) oIS Ud HAEI @t 58k BOARD AND COMMITTEE MEETINGS
TeITeTeh| o1 ATS TR WA ot 53 ek FTTTarR g5, Forgw Qeft TeTereh ! oh 1 Sufeerdt Heroeh &1 |

FHAdSh
X e 9T (@1E) : 28
* e sfre e : 16
*  AAEHI - G, Rfeasvsdamm ) 16
* =T 3ivg fsfufrefre Wi C T
K foreRTa/ AT T St ;10
X G U STAfen (T gt : 10
* e fed D12
L LK kol : 6

10) Wfa=TshTeT I FUTURE PLANS

ok o Shifeactt TTRET, fEsrat TS STRaT o H+F ST7el ok T far T ohT [a-TohuT SheT ST ok oh T IIfY ST Sofeft
o foTT RBI o 919 T2} YTRaT o foe Y & |

11) 3THT ACKNOWLEDGEMENT

T 310 ST &1 THTE i T Teel Tae (8W) TT 3Tl 37 e Ta & faw a3 Toft wITeen!, @Iaeent aem
STATEITRRT ShT S=IaTE, Serd ShIAT § | Sioh o1 WTIT & Wiohe Tt S e o fog qeft atferenrarat qem sheemdrait
T YATE AT G | H Ao o 8 e § THe Ue Anieeie o fog s fiste o ST TeentiaT fasmT & ufa smam
AT HATG |
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STHTT

g, o RIS 3TSYS, W<, PI-3TRIIE o THcHigst JFTa & 3feaet Tel
3eh YT |
WA RsTel ok 3 e |
A HehR ST J ey, gl S, Jo |
A T ge- e ga, fSieer Sufe g (qd), §9% |
TENTY R l-377. doh fAffds & Gelereh Te HHer] |
g feflrae Yoo H1-31fu. do fafifes & Gereis wd HHu |
AT e 31 37eH Soh T shied Qrarad! fafide, =2 faeet |
TRRTY 376 h1-3117. doy helyH fafies, gae |
. foell geReR, egatd o fiied |
gfean & syt o |
. IR 3708 STHifiuay, Hifafysh orar uRelsh T 31 oian IRefs
. ST feha 1. 3779, 8. FERId), ATelE () o TEIEeR] |
. T AT L. 39, . HErEd] fd. o qeifyer |
. ST S oAl qive 1. fafids, ey Sidedei diegyry 1. fafids,
.3 .0, RPN R, T 9. .37, §eg |
L&, Hiad, §aE |
2. g o, el Arete (g6 3tk Arers (afam), g

P A N G oM £ XKoo

Pad (o] *

N0 O
IV 3]

~o
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D)
st faig STt fas
qelE, Goig 3Ty
09 TS, R073 T Gt TeeTeh TS
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VPR & ASSOCIATES
CHARTERED ACCOUNTANTS

VPR House, RH no 3, Punit Tower NO 1, Near Bank of India, Plot no-31, Sector 11, CBD
Belapur, Navi Mumbai -400 614. Phone : 022-27575105 / 27574738 /24155105

ALAD
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INDEPENDENT AUDITOR’S REPORT

To
The Members of MALAD SAHAKARI BANK LTD.
Mumbai

Report on Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of The Malad Sahakari Bank Limited which comprise the
balance sheet as at 31st March 2023, Profit & Loss Account and cash flow statement for the year ended on that
date, significant accounting policies and notes to accounts, and other information forming part of the financial
statements of the Bank along with its Branches audited by us for the period 1st April 2022 to 31st March 2023.

Information Other than the Financial Statements and Auditor’s Report thereon

2. The Bank's Board of Directors is responsible for the preparation of other information. The other information
comprises the information included in the Board of Directors Report including other explanatory information, but
does not include Financial Statements and our auditor'sreport thereon. The report of the Board of Directors is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistentwith the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those charged with governance
and the members in the Annual General Meeting.

Management‘s Responsibility for the Financial Statements:

3. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative
Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative
Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to
the Bank. This responsibility includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India and
under the MCS Act/ BR Act / RBI guidelines. Those Standards require that we comply with ethical requirements,
and plan & perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.



*\NAR/

<)
Ny

(w3 1t HIeE TEdrl
do fefes ¥¢ di aTfieh SEaTeT R033-33

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

ALAD
/Wi

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit
opinion.

Opinion

7. Subject to our comments contained in various detailed reports prescribed to be prepared under the Maharashtra

State Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of 2013,and Rules in
connection with Statutory Audit, in our opinion and to the best of our information and according to the explanations
given to us, the said accounts, together with the notes thereon, give the information required by the Banking
Regulation Act, 1949 (A.A.C.S.) as well as Maharashtra State Co-operative Societies Act (MCS), 1960 as
amended by Amendment of MCS Act of 2013, the Rules made there under and guidelines issued by Reserve Bank
of India and Registrar of Cooperative societies Maharashtra in the manner so required for the bank and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(i) Inthe case of Balance Sheet, of the state of affairs of the Bank as at March 31, 2023;and
(i)  Inthe case of the Profit & Account, of the profit of the Bank for the year ended on that date; and
(i) Inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirement

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and "B" respectively of the
Third schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act,
1960 as amended by MCS amendment Act of 2013 & Maharashtra Co-operative Societies Rules 1961.

9. We report that :

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our
examination of those books and proper returns adequate for the purposes of audit have been received from the
branches/offices;

The transactions of the bank which have come to our notice have generally been within the powers of the bank.

The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of
accountand the returns.

e. The accounting standards adopted by the Bank are consistent with those laid down accounting principles
generally accepted in India so far as applicable for Banks.

For M/s. VPR & Associates
Chartered Accountants
Firm Regn. No. 112665W

Sd/-

CA Manasi Kulkarni
(Partner)

M. No. 130558
Place : Mumbai
Date :19.06.2023
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THE MALAD SAHAKARI BANK LIMITED
FINANCIAL YEAR ENDED ON 31ST MARCH, 2023
ANNEXURE TO INDEPENDENT AUDITORS REPORT
(Referred to in our report of even date)

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961, we report on the matters specified in
clause (i) to (v) of the said rules to the extent applicable to the bank.

i)  During the course of audit, we have generally not come across transactions which appear to be contraw to the
provisions of the Act, Rules or Bye -Laws of the bank except in case of borrowing of the bank exceeded the
limit prescribed by rule 35.

i) During the course of audit, we have generally not come across the sum which ought to have been but have not
been broughtinto account of the bank.

iii) During the course of audit, we have generally not come across any material impropriety or irregularity in the
expenditure or in the realizations of money due to the bank.

iv) The following monies due to the bank appear to be doubtful of recovery and loss against which a provision of
Rs. 992.33 Lakhs is made in the accounts. (Advances categorized as doubtful or loss assets as per prudential
norms are considered as doubtful of recovery)

Principal Outstanding as on

Category 31.03.2023 (Rs. in lacs)

Doubtful Assets 1529.59

Loss Assets -

v) To the best of our knowledge and information, no other matters have been specified by Registrar, which
require reporting under this Rule.

For M/s. VPR & Associates
Chartered Accountants
Firm Regn. No. 112665W

Sd/-

CA Manasi Kulkarni
(Partner)

M. No. 130558
Place : Mumbai
Date :19.06.2023
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BALANCE SHEET AS ON 31ST MARCH 2023

(Amount in Rupees)

AS ON 31.03.2023

AS ON 31.03.2022

CAPITAL & LIABILITIES SCHEDULE (CURRENT YEAR) (PREVIOUS YEAR)
Capital 1 8,84,65,290.00 8,71,61,470.00
Reserves and Surplus 2 48,48,10,891.95 45,36,33,282.77
Deposits 3 4,19,08,45,305.75 4,11,96,73,612.38
Borrowings 4 - -
Other Liabilities and provisions 5 21,28,54,293.10 19,78,37,993.72
Total 4,97,69,75,780.80 4,85,83,06,358.87

ASSETS SCHEDULE AS ON 31.03.2023 AS ON 31.03.2022

(CURRENT YEAR) (PREVIOUS YEAR)
Cash and balances with RBI 6 29,60,68,704.10 43,11,80,785.42
Balances with Banks & money at call and short notice 7 77,92,93,266.51 72,13,57,392.05
Investments 8 1,50,08,50,446.00 1,43,69,83,189.00
Advances 9 2,15,75,68,414.38 2,06,11,98,856.02
Fixed Assets 10 1,34,20,208.22 1,65,53,078.39
Other Assets 11 22,97,74,741.59 19,10,33,057.99
Total 4,97,69,75,780.80 4,85,83,06,358.87
Contingent liabilities 12 9,32,69,245.33 4,80,28,864.73

Bills for collection

As per my report of even date attached herewith

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

Sd/-

CA Manasi Kulkarni
Partner

M. No. 130558
Date: 19.06.2023
Place: Mumbai

For THE MALAD SAHAKARI BANK LIMITED.

Sd/-
Vinod Mishra

Chairman

Sd/-

Sharad Sathe

Director

Sd/-

Hukumsingh Dariyasingh
Vice Chairman

Sd/-

Deepak Kulkarni
Chief Executive Officer
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AS ON 31.03.2023

Provisions and contingencies

4,50,12,552.00

CAPITAL & LIABILITIES SCHEDULE (CURRENT YEAR) (PREVIOUS YEAR)
l. Income
Interest earned 13 34,12,67,293.53 35,43,80,867.37
Other income 14 5,30,55,437.36 4,95,52,034.02
Total 39,43,22,730.89 40,39,32,901.39
Il. Expenditure
Interest expended 15 20,63,29,688.23 21,47,34,038.39
Operating expenses 16 12,22,41,898.63 11,80,41,090.64

2,55,31,718.00

Total

37,35,84,138.86

35,83,06,847.03

lll. Profit/Loss

Net profit/loss(-) for the year
Profit/Loss(-) brought forward
Total

Add : Amount transferred from IFR to P&L A/c as
below the line

2,07,38,592.03
27,28,937.76
2,34,67,529.79
40,00,000.00

4,56,26,054.36
26,99,897.40
4,83,25,951.76

Profit avilable for appropriation for the year

2,74,67,529.79

4,83,25,951.76

IV. Appropriations

Transfer to Statutory reserves
Transfer to other reserves

Transfer to proposed dividend
Balance carried over to balance sheet

61,84,650.00
1,28,00,000.00
82,27,852.00
2,55,027.79

1,14,06,514.00
2,54,50,000.00
87,40,500.00
27,28,937.76

Total

2,74,67,529.79

4,83,25,951.76

As per my report of even date attached herewith

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

Sd/-

CA Manasi Kulkarni
Partner

M. No. 130558
Date: 19.06.2023
Place: Mumbai

For THE MALAD SAHAKARI BANK LIMITED.

Sd/- Sd/-
Vinod Mishra Hukumsingh Dariyasingh
Chairman Vice Chairman
Sd/- Sd/-

Sharad Sathe
Director

Deepak Kulkarni
Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

SCHEDULE 1 - CAPITAL

( Amount in Rupees)

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

For Nationalised Banks
Capital (Fully owned by Central Govt)

For Banks incorporated outside India

Capital

(i) The amount brought in by banks by way of
start-up capital as prescribed by RBI should be
shown under this head.

(i) Amount of deposit kept with the RBI under
Sec 11(2) of the Banking Regulation Act,1949.

Total

For Other Banks

Authorised Capital

(1,00,00,000 shares of Rs.10/-each)
Issued Capital

( shares of Rs.____ each)
Subscribed Capital

(88,46,529 shares of Rs.10 each)
Called-up Capital

( shares of Rs.____each)
Less : Calls unpaid

Add : Forfeited shares

10,00,00,000.00

8,84,65,290.00

10,00,00,000.00

8,71,61,470.00

Total

8,84,65,290.00

8,71,61,470.00

SCHEDULE 2 - RESERVES AND SURPLUS

Deductions during the year

Capital Reserves

Opening Balance
Additions during the year
Deductions during the year

Share Premium

Opening Balance
Additions during the year
Deductions during the year

Revenue and Other Reserves
Opening Balance

Additions during the year
Deductions during the year

Balance in Profit and Loss Account

29,24,36,317.28
25,18,63,800.13
5,81,16,800.00
1,75,44,282.85

2,74,67,529.79

PARTICULARS As on 31.03.2023 | As on 31.03.2022

(Currrent Year) (Previous Year)
. Statutory Reserves 16,49,07,044.88 15,34,43,530.88
Opening Balance 15,34,43,530.88 14,54,56,030.88
Additions during the year 1,14,63,514.00 79,87,500.00

25,18,63,800.13
23,05,06,127.27
3,02,53,168.00
88,95,495.14

4,83,25,951.76

Total (LILIILIV and V)

48,48,10,891.95

45,36,33,282.77
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SCHEDULE TO BALANCE SHEET

SCHEDULE 3 - DEPOSITS

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

A.l.  Demand deposits
(i) From banks
(i) From others

Il.  Savings Bank Deposits
. Term Deposits

(i) From banks
(i) From others

26,97,55,915.52

26,97,55,915.52
1,19,20,59,214.48
2,72,90,30,175.75

2,72,90,30,175.75

22,26,19,959.79

22,26,19,959.79
1,20,77,03,941.84
2,68,93,49,710.75

2,68,93,49,710.75

Total (1,1l and II1)

4,19,08,45,305.75

4,11,96,73,612.38

B. (i) Deposits of branches in India
(i) Deposits of branches outside India

4,19,08,45,305.75

4,11,96,73,612.38

Total

4,19,08,45,305.75

4,11,96,73,612.38

SCHEDULE 4 - BORROWINGS

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

| Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c ) Other institutions and agencies
Il Borrowings outside India

Total (I and Il)

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

V  Others (including provisions)

5,47,98,522.02

PARTICULARS As on 31.03.2023 | As on 31.03.2022
(Currrent Year) (Previous Year)
I Bills Payable 25,51,198.14 1,76,52,762.77
Il Inter-office adjustments (net) 12,322.00 -
Il Inerest accrued 37,86,085.00 19,54,678.00
IV Overdue Interest Reserve 15,17,06,165.94 12,68,63,752.26

5,13,66,800.69

Total

21,28,54,293.10

19,78,37,993.72

SCHEDULE 6 - CASH AND BALANCES WITH RBI

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

| Cashin hand

(including foreign currency notes)
Il Balances with RBI

(i) In Current Account

(ii) In Other Accounts

1,91,91,337.00

27,68,77,367.10
27,68,77,367.10

2,24,52,656.10

40,87,28,129.32
40,87,28,129.32

Total (I and Il)

29,60,68,704.10

43,11,80,785.42
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SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

| In India
(i) Balance with Banks
(a) In current Accounts
(b) In Other Deposit Accounts
(ii)) Money at Call & Short Notice
(a) With Banks
(b) With Other Institutions

77,92,93,266.51
22,55,92,128.51
55,37,01,138.00

72,13,57,392.05
22,78,06,254.05
49,35,51,138.00

Total (i and ii)

77,92,93,266.51

72,13,57,392.05

Il Outside India
(i) In Current Accounts
(i) In Other Deposit Accounts
(iii) Money at call and short notice

Total (i ,ii and iii)

Grand Total (I and Il)

77,92,93,266.51

72,13,57,392.05

SCHEDULE 8 - INVESTMENTS

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

I.  Invesments in India in

i) Government Securities

ii) Other approved securities

iii) Shares

iv) Debentures and Bonds

v) Subsidiaries and /or joint ventures

vi) Others (to be specified)
a) Equity Warrant (Unity Small Finance)
b) PNCPS (Unity Small Finance)
c) JIK shares

~ o~~~ o~ o~

1,48,49,99,535.00

5,250.00

1,68,45,661.00
31,69,130.00
1,26,76,530.00
1.00

1,43,69,77,938.00

5,250.00

1.00

1.00

Total

1,50,08,50,446.00

1,43,69,83,189.00

Il Investments outside India in
(i) Government securities
(including local authorities)
(i) Subsidiaries and/or joint ventures abroad
(iii) Other investments (to be specified)

Total

Grand Total (I and II)

1,50,08,50,446.00

1,43,69,83,189.00
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SCHEDULE 9 - ADVANCES

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

A

(i) Bills purchased & dicounted

(ii) Cash credits,overdrafts and loans
repayable on demand

(ii) Term Loans

88,83,49,594.63

1,26,92,18,819.75

79,39,65,403.53

1,26,72,33,452.49

Total

2,15,75,68,414.38

2,06,11,98,856.02

(i) Secured by tangible asset
(ii) Covered by Bank/Government Guarantees

(iii) Unsecured

2,13,31,09,202.70

2,44,59,211.68

2,03,40,95,259.93

2,71,03,596.09

2,15,75,68,414.38

2,06,11,98,856.02

C.

1,19,00,56,673.43

96,75,11,740.95

1,17,76,45,099.91

88,35,53,756.11

Total
Advances in India
(i) Priority Sector
(i) Public Sector
(iii) Banks
(iv) Others
Total

2,15,75,68,414.38

2,06,11,98,856.02

C.l

Advances outside India

(i) Dues from Banks

ii) Due from others

a) Bills purchased & discounted
b) Syndicated loans

(
(
(
(c ) Others

Total

Grand Total (C.I & 1I)

2,15,75,68,414.38

2,06,11,98,856.02

SCHEDULE 10 - FIXED ASSETS

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

Premises

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

38,83,609.63
42,70,927.63
43,000.00

4,30,318.00

95,36,598.59
1,22,82,150.76
1,02,299.03
22,375.20
28,25,476.00

42,70,927.63
47,45,474.63

4,74,547.00

1,22,82,150.76
1,34,65,593.95
23,24,559.63
13,075.04
34,94,927.78

Total (I and Il)

1,34,20,208.22

1,65,53,078.39
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SCHEDULE 11 - OTHER ASSETS

PARTICULARS

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

I.  Inter-office adjustments(net)

Il.  Interest accrued

IIl. Tax paid in advance/Tax deducted at source

IV. Stationery & Stamps

V. Non-banking assets acquired in satisfaction of claims
VI. Interest Receivable- NPA
VIl. Others

3,87,29,395.00
1,99,058.66
4,90,316.65
2,78,24,484.00
15,17,06,165.94
1,08,25,321.34

68,937.99
4,29,98,349.00
1,52,800.32
4,87,463.02
1,13,24,484.00
12,68,63,752.26
91,37,271.40

Total

22,97,74,741.59

19,10,33,057.99

SCHEDULE 12 - CONTINGENT LIABILITIES

As on 31.03.2023
(Currrent Year)

As on 31.03.2022
(Previous Year)

I.  Claims against the bank not acknowledged as debts
Il.  Liability for partly paid investments

IIl. Liability on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of constituents
(a) In India
(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable

4,43,80,573.00

4,88,88,672.33

3,98,60,085.00

81,68,779.73

Total

9,32,69,245.33

4,80,28,864.73

As per my report of even date attached herewith

For THE MALAD SAHAKARI BANK LIMITED.

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

Sd/-
Sd/- Vinod Mishra
CA Manasi Kulkarni Chairman
Partner
M. No. 130558
Date: 19.06.2023
Place: Mumbai

Sd/-

Sharad Sathe
Director

Sd/-

Hukumsingh Dariyasingh
Vice Chairman

Sd/-

Deepak Kulkarni
Chief Executive Officer
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SCHEDULE TO PROFIT & LOSS ACCOUNT

SCHEDULE 13 - INTEREST EARNED

( Amount in Rupees)

PARTICULARS

Current Year
31.03.2023

Previous Year
31.03.2022

Interest/discount on advances/bills

Income on investments
Interest on balances with Reserve Bank of India and
other inter-bank funds

Others

20,84,20,505.42
10,12,19,564.11

3,16,27,224.00

22,77,20,588.05
9,86,94,456.22

2,79,65,823.10

Total

34,12,67,293.53

35,43,80,867.37

SCHEDULE 14 - OTHER INCOME

Current Year

Previous Year

VL.

VII.

Less: Loss on sale of investments
Profit on revaluation of investments
Less: Loss on revaluation of investments

Profit on sale of land, buildings and other assets

Less: Loss on sale of land, buildings and other assets
Profit on exchange transactions

Less: Loss on exchange transactions
Income earned by way of dividends, etc, from
subsidiaries/companies and /or joint ventures
abroad/in India

Miscellaneous Income

4,18,67,861.84

PARTICULARS 31.03.2023 31.03.2022
l. Commission, exchange and brokerage 5,21,987.79 6,40,293.66
1. Profit on sale of investments 1,06,65,587.73 43,74,275.51

4,45,37,464.85

Total

5,30,55,437.36

4,95,52,034.02

SCHEDULE 15- INTEREST EXPENDED

PARTICULARS

Current Year

Previous Year

31.03.2023 31.03.2022
l. Interest on deposits 20,63,29,688.23 21,47,34,038.39
Interest on Reserve Bank of India/Inter-bank
1. borrowings R .
Il Others - -
Total 20,63,29,688.23 21,47,34,038.39
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SCHEDULE TO PROFIT & LOSS ACCOUNT

SCHEDULE 16- OPERATING EXPENSES

Current Year Previous Year

PARTICULARS 31.03.2023 31.03.2022
l. Payments to and provisions for employees 5,77,63,125.00 6,63,92,787.00
Il. Rent,taxes and lightning 52,23,297.39 49,66,337.72
M. Printing and Stationery 12,54,539.56 13,14,451.15
V. Advertisement and publicity 3,04,509.50 94,024.80
V. Depreciation on bank's property 32,55,794.00 39,69,474.78
VI. Director's fees, allowances and expenses 4,69,780.00 4,18,650.00

VII. Auditors' fees and expenses (including branch

auditors) 19,98,319.00 18,82,659.04
VIII. Law charges 11,99,948.00 7,20,300.00
IX. Postages, Telegrams, Telephones,etc. 52,09,354.56 54,81,490.80
X. Repairs and maintenance 19,67,218.16 24,96,408.90
XI. Insurance 58,81,754.64 52,64,309.60
XII. Other expenditure 3,77,14,258.82 2,50,40,196.85
Total 12,22,41,898.63 11,80,41,090.64

As per my report of even date attached herewith

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

Sd/-

A Manasi Kulkarni
Partner

M. No. 130558
Date: 19.06.2023
Place: Mumbai

Director

For THE MALAD SAHAKARI BANK LIMITED.

Sd/- Sd/-
Vinod Mishra Hukumsingh Dariyasingh
Chairman Vice Chairman
Sd/- Sd/-
Sharad Sathe Deepak Kulkarni

Chief Executive Officer
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST
MARCH, 2023 AND BALANCE SHEET AS ON EVEN DATE

ALAD
/Wi

A. 1) Overview

The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 47 years of providing wide
range of Banking and Financial Services.

2) Basis of Preparation
The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’') from time to time, the Accounting Standards ('AS’)
issued by the Institute of Chartered Accountants of India ('ICAI’) and current practices prevailing within the
banking industry of India.

3) Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements.

Actual results could differ from those estimates. Management believes that theestimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention:
Financial Statements are drawn up in accordance with historical cost convention and going concern
assumption in accordance with generally accepted accounting principles and current practices prevailing in
Banking Industry in India except as otherwise stated.

2. Investments:
2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has been
classified into (i) Held to Maturity (ii) Available for Sale and (iii) Held for trading Categories as per RBI
Guidelines.

2.2  The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been
categorized into (i) Government Securities Bonds of PSU's Shares of co-operative societies (iv)
Otherinvestments.

23 Investments are valued as per the directives issued by the Reserve Bank of India from time to time and
in line with the methodology suggested by Financial Benchmarks India Pvt.Ltd.(FBIL)

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition cost and the
Premium paid on securities is amortized over the period of maturity.

25 Investments under "Available for Sale" category have been marked to market scrip wise as per RBI
directives.

26 Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is charged to
revenue.
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3. Advances
Advances are classified into "Performing" or “Non-performing” assets based on recovery of principal/ interest
and are further classified under four categories i.e. Standard Assets, (i) Sub — Standard Assets, (iii) Doubtful
Assets and (iv) Loss Assets in accordance with the guidelines issued by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the RBI.

Standard Assets : @0.25% (ForAgriculture and SME)/0.40%/0.75% /1%
Sub-Standard Assets : @ 10% of secured & unsecured portion.
Doubtful Assets . @ 20%, 30 %, 100 % of secured portion based on the Number of years

the account remained doubtful (i.e. up to one year, one to three years &
above 3 years respectively) and @ 100% of the unsecured portion.
LossAssets . @100%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance Policies,
Indira Vikas Patra, Kisan Vikas Patra not considered as Non-Performing Assets in accordance with the guidelines
issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under “Overdue Interest
Reserve” as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date but before
completion of audit are not considered as non - performing assets.

4. FixedAssets and Depreciation (AS-10)
4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost includes
incidental expenses incurred on acquisition of assets.
4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas the

computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.
5. Revenue Recognition (AS-9)

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1 Income from non-performing assets is recognized to the extent realized as per RBI directives.

5.2 Intereston government securities and other fixed income securities is recognized on accrual basis.
5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for on receipt basis.

6. Employees Benefits (AS-15)

6.1 Provision for liability towards gratuity is accounted for as per the actuarial valuation carried out by LIC
of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of LIC of
India. Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for
the year when the contribution is made.
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b)

6.2 Further, bank has covered Leave Encashment liability under Employee's Group Leave Encashment
Scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the Profit and Loss
Account for the year when the contribution is made.

6.3 Currentyear's bank contribution towards gratuity and leave encashmentis as under :-

Particular Amount (Rs.)
Gratuity 1,69,160.00
Leave encashment 1,47,856.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share (AS-20)

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted average
number of shares outstanding during the year. The weighted average number of shares for current year is
calculated by taking average of shares outstanding as on first and last day of financial year.

Income Tax: (AS-22)

8.1 Tax expense comprises both deferred and current taxes. Deferred Income Tax reflect the impact of
current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

8.2 Deferred Taxis based on tax rates and the tax laws effective at the Balance Sheet.

8.3 Deferred Tax Assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such Deferred Tax Assets can be realized.

NOTES FORMING PART OF THEACCOUNTS

Disclosure under AS- 5, Prior Period Items:

1.1.There are no items of material significance in the prior period account requiring disclosure.
Revenue Recognition AS-9

Income from Advances
(i) Interest on Performing Advances have been recognized on accrual basis.

(i) Interest on Non Performing Advances is recognized and accounted on realizationas per the
guidelines issued by RBI.

Income from Investment

(i) Interest on Investment has been recognized on accrual basis.

(i) Dividends received from shares of co-operative institutions as income of the year in which they are
realized.

(iii) Profit or loss on sale of securities have been recognized & accounted on settlement-date basis.

Income from other services

Commission (other than insurance commission), is recognized as income of the year in which they are
received.
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3. Disclosure under AS — 10 Accounting for Fixed Assets

Furniture & Computer Stron
Particulars . Hardware & Premises g Total
Fixture Room
Software
Gross Block 31.03.2022 91,61,942.93 31,20,207.83 36,17,260.71 | 6,53,666.92 1,65,53,078.39
Add : During the year 54,409.88 47,889.15 43,000.00 - 1,45,299.03
Less - Deduction during the year B}
(Sale or W/ Off) (22,372.20) (3.00) (22,375.20)
Gross Block (A) 91,93,980.61 31,68,093.98 36,60,260.71 | 6,53,666.92 1,66,76,002.22
Less - Current year Depreciation | (10,04,730.00) | (18,20,746.00) (3,64,951.00) (65,367.00) (32,55,794.00)
Net Block 31.03.2023 (A-B) 81,89,250.61 13,47,347.98 32,95,309.71 | 5,88,299.92 1,34,20,208.22

4. Foreign Exchange Transactions (AS-11)
The Bank does not deal in Foreign Exchange directly.

5. Employee Benefits AS-15

Status of funded gratuity plan for the year ended March 31, 2023 as required under AS 15 (revised)

Changes in the Fair Value of Assets Gra(tll:]itﬁ(aﬁhmst;unt Ike:]\ge:‘rlftn ﬁﬁsf arln(ﬁr;;
Opening balance in Fair Value of Assets 380.29 256.25
Actual Return on Plan Assets 0.00 14.45
Contribution by Employer 1.00 1.00
Benefits Paid (78.08) (83.84)
Charges deducted for the period (0.00) (0.00)
Closing Fair Value of Plan Assets 303.21 187.86

Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate 8.00%

Turnover Rate 1-3%

Mortality Published rates of LIC 2006-2008
Salary Escalation rate 4.00%

Retirement Age 58 years
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6. SegmentReporting AS-17
In accordance with the guidelines issued by RBI, Bank has adopted following Business Segments-

a)  Treasuryincludes all Investment Portfolio, Profit/ Loss on sale of investments (Bonds and Government
Securities), money market operations. The expenses of this segment consist of interest expenses on
funds borrowed from external sources and depreciation / amortization of premium on Held to Maturity
investments.

b)  Other Banking operations include all other operations not covered under Treasury Operations. It
primarily comprises of Loans and Advances to wholesale and retail customers and other Banking
services to such customers. The revenue consists of interest earned on loans and advances, income
on various services to customers.

7. Disclosure under AS-18 on “Related Party Transactions”

7.1. The bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960 and there
are no related parties requiring a disclosure under AS 18 issued by The Institute of Chartered
Accountants of India other than of the key management personnel.

7.2. There being only one CEO Mr. Deepak Kulkarni for the financial year 2022-23 in terms of RBI circular
dated 29th March 2003, he is being a Single party Covered under this category, no further details need
to be disclosed.

8. Lease Transactions (AS-19)

The bank has entered into Lease agreement with various parties. The total lease payments Under non-
cancellable operating leases are as follows.

(Rs. in Lakhs)

Particulars 31.03.2023 31.03.2022
Not later than one year 14.68 19.93
Later than one year but not later than five years 2.00 16.68
Later than five years. - -
9. Earning Per Share (AS-20)

Particulars 31.03.2023 31.03.2022
Profit after Tax (Rs. In Lacs) 207.39 456.26
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 8781338 8792511
EPS - Basic (In Rs) 2.36 5.19
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10. Deferred Tax: (AS-22)

Deferred tax has been recognized on account of timing differences between the book profits and the
taxable profits. The tax effect of timing differences between the book profits and the taxable profits are
reflected through Deferred Tax Asset (DTA) / Deferred tax Liability (DTL) . Deferred tax asset as on
31.03.2023 is Rs.0.36 lakhs.

1. Impairment Of Assets : (AS-28)

The bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 on impairment of Assets (As-28) issued by the ICAl is required.

12. Contingent Liability: (AS-29)

12.1. Contingent Liability towards Guarantees issued by the bank is Rs.4,43,80,573/- (Previous Year
Rs.3,98,60,085/-).

12.2. Inaccordance with the "The Depositor Education and Awareness Fund Scheme, 2014” formulated by
RBI, the Bank has identified and transferred Rs.488.89 lakhs to the Depositor Education and
Awareness Fund till 31st March 2023. The details of the same are as below:

(Rs. In lakhs)
FY FY
2022-23 2021-22
Opening balance of amount transferred to DEAF 81.69 97.89
Add : Amounts transferred to DEAF during the year 417.16 26.79
Less : Amounts reimbursed by DEAF towards claims 9.16 2.99
Less : Amount receivable from RBI 0.80 0.00
Closing balance of amounts transferred to DEAF 488.89 81.69
13. NonBankingAssets (Rs. In lakhs)
. - Date of Amount of
Sr. No. Name of the Borrower Acquired Property Description Acquisition Acquisition
1. | M/s Divine Mercantile 15 Shops at Shivam Shopping Centre, 17.06.2014 113.24
Pvt Ltd. S.V. Road, Malad - West, Mumbai - 400 064,
which were mortgaged to the Bank,
having different areas.
2 M / s Om Shivam ShOp No. 88, 2nd F|00|', at Oshiwara Link 13.06.2023 165.00
Construction Plaza, Commercial Premises Co-op Hsg.
Soc. Ltd, New Link Road, Near Oshiwara
Police Station,Oshiwara Jogeshwari- West,
Mumbai 400 102
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14. Disclosures regarding Restructured Accounts
During the F.Y. 2020-21, Bank has restructured 563 loan accounts under COVID-19 Restructure-1.0
amounting to Rs.11.81 Cr, having outstanding balance of Rs.4.87 Cr. as of 31/03/2023. Bank has made
provision of Rs.0.52 Cr. against the said loan accounts.
During F.Y. 2021-22, Bank has restructured 18 loan accounts under COVID -19 Restrucutre-2.0
amounting to Rs.3.15 Cr. having outstanding balance of Rs.3.15 Cr. lacs as of 31/03/2022. Bank has
made provision of Rs.0.31 Cr. against the said loan accounts.
During F.Y. 2022-23 out of total restructured 581 loan accounts, 371 loan accounts have been closed and
69 loan accounts classified as NPA.

The Position of restructured loan accounts under COVID-19 as on 31st March 2023 is as below:
(Rs. in Crores)

ALAD
<)
Ny

Sr. . CDR Housing SME Debt
Particulars . . Others
No. Mechanism Loans restructing
No. of Borrowers 5 8 124 4
1 | Standard Advances
subject to restructure | Amount Outstanding 4.09 0.18 0.54 0.06
Diminution in the i} . . -
fair value
No. of Borrowers - - 2 0
2 | Sub-standard Advances
subject to restructured | Amount Outstanding - - 0.02 0
Diminution in the ) )
fair value
No. of Borrowers 67 0
3 | Doubtful Advances
subject to restructured | Amount Outstanding 0.82 0
Diminution in the
fair value
No. of Borrowers 5 8 193 4
4 | Total
Amount Outstanding 4.09 0.18 1.38 0.06
Diminution in the 0 0 0 -
fair value

15. Other Notes

15.1 As per RBI Guidelines, the excess of acquisition cost over face value of securities held under the
category "Held to Maturity” is amortized over the residual life of securities. During the year under
audit Rs.24.03 Lakhs has been amortized.

15.2. During the year under audit, bank has written off any non-performing advances amounting to
Rs.135.14 lakhs whereas in previous year itwas NIL.

15.3 Loans to Directors & their relatives outstanding as on 31 .03.2023 is Rs.35.81 Lakhs. The are no
over dues in the said accounts. The said loans are sanctioned against their own deposits and LIC
policies.

15.4.  Duringthe year under audit, RBl has notimposed any penalty on the bank.
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16. Figures of the previous year have been regrouped, reclassified wherever considered necessary.

17. The notes onAccounts are integral part of the Balance Sheet as at 31st March 2023 and of the annexed Profit
and Loss Account for the year ended on that date.

18. In terms of RBI Directives, following additional disclosure are made;
Part A : Business Segments (Amount in Crore)
Business Treasury Corporate Retai Other Total
etail .
Wholesale Banki Banking
Segments Banking anxing Business
Particulars 2022- | 2021-| 2022- | 2021-]| 2022-] 2021-| 2022-| 2021-]| 2022-| 2021-
23 22 23 22 23 22 23 22 23 22
Revenue 1435 | 13.10| 1270 | 15.36 8.14 7.41 4.24 452 | 3943 4039
Result 0.84 1.21 0.54 1.79 0.36 1.59 1.25 1.56 2.99 6.15

Unallocated Expenses

Operating Profit 2.99 6.15
Income Taxes 0.92 1.59
Extraordinary Profit

/ Loss

Net Profit 2.07 4.56
Business

Segments

Particulars

Other Information :

Segment Assets 257.62 | 258.95 | 121.01 | 12525 94.75| 80.87 | 21.53 | 19.63 | 494.91 | 484.70
Unallocated Assets 2.78 1.13
Total Assets 497.69 | 485.83
Segment Liabilities 257.62 | 258.95| 121.01 | 12525 94.75| 80.87 | 21.53| 19.63 | 494.91 | 484.70
Unallocated Liabilities 2.78 1.13
Total Liabilities 497.69 | 485.83
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Part B : Geographic Segments (Amount in Crore)
Domestic International Total
2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
(a) Revenue 39.43 40.39 - - 39.43 40.39
(b) Assets 497.69 485.83 - - 497.69 485.83
Regulatory Capital

Composition of Regulatory (Amount in Crore)

Sr. No. Particulars 2022-23 2021-22
) gr?::? ganpﬁglugng::;;rsgs izﬁ:at(%ﬂi;d)u/cgzir?slf[i)f any) 32.36 34.15
ii) Additional Tier 1 capital / Other Tier 1 capital 0.00 0.00
i) Tier 1 capital (i + ii) 32.36 34.75
iv) Tier 2 capital 5.89 6.29
V) Total capital (Tier 1+Tier 2) 38.25 41.04
vi) Total Risk Weighted Assets (RWAs) 201.69 206.61
)| e cantland rseres a5 prcotags of MRS 16,05 1682
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 16.05 16.82
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 2.92 3.04
X) gsp;its(le;[gelr?]i[sal;(\e/\l:fig';:{h\;[\tla/f\isﬁ)\ssets Ratio (CRAR) (Total Capital 18.97 19.86
Xi) Leverage Ratio NA NA
Percentage of the shareholding of
Xiii) a) Government of India NA NA
b) State Government (specify name) NA NA
c) Sponsor Bank NA NA
Xiii) Amount of paid-up equity capital raised during the year
Xiv) Amount of non-equity Tier 1 capital raised during the year,
Xv) Amount of Tier Z capital raised during the year,
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Maturity pattern of certain items of assets and liabilities (Amount in Crore)

1to 1510 29 days | Over3 Over 6 Over 1 Over 3 Over 5 Total

Particulars 14 days | 28 days | wupto3 and months | yearand | vyears years
months upto6 | andupto | upto3 and up
months 1 year years to5
years
Deposits 27.82 6.71 37.09 43.77 67.25 136.22 56.07 4415 419.08
Advances 2.10 3.12 18.38 9.91 43.55 28.10 19.14 91.46 215.76
Investments 5.00 0.00 12.00 0.00 05.08 15.30 35.34 77.36 150.08
Borrowings

Foreign Currency
Assets

Foreign Currency

Liabilities
Composition of Investment Portfolio as at 31/03/2023 (Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- |Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities  |joint outside
rities ventures India | (includi | venture India
ng locall s
authorifi
es)
Held to Maturity
Gross 77.55 - - - - - 77.55 - - - - 77.55
Less: Provision
for non- performing } ) ) } _ } } _ } ) } )
investments
(NPI)
Net 77.55 - - - - - 77.55 - - - - 77.55
Available for Sale
Gross 70.95 - - - - 158 | 72.53 - - - - 72.53
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Composition of Investment Portfolio as at 31/03/2023 (Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- [and/ or ments | ments
rities | Secu- joint in ities | joint outside
rities ventures| India | (includi | venture India
ng locall s
authorifi
es)
Less: Provision
for depriciation 3.56 - - - - - 3.56 - - - - 3.56
and (NPI)
Net 67.39 - - - - - 68.97 - - - - 68.97
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
Total Investment 148.50 - - - - - [150.08 - - - - |150.08
Less: Provision
for non-performing - ) - - - - - } - - - )
investments
Less: Provision
for depriciation 356 | - - - - - 356 - - - - 3.56
and (NPI)
Net 144.94 - - - - - |146.52 - - - - |146.52
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Composition of Investment Portfolio as at 31/03/2022 (Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities | joint outside
rities ventures, India | (includi | venture India
ng local| s
authorifi
es)
Held to Maturity
Gross 72.75 - - - - - 72.75 - - - - 72.75
Less: Provision
for non- performing . ; . . . . . - - - - -
investments
(NPI)
Net 72.75 - - - - - 72.75 - - - - 72.75
Available for Sale
Gross 70.95 - - - - - 70.95 - - - - 70.95
Less: Provision
for depriciation 1.33 - - - - - 1.33 - - - - 1.33
and (NPI)
Net 69.62 - - - - - 69.62 - - - - 69.62
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
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(Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or ments | ments
rities | Secu- joint in ities | joint outside
rities ventures| India | (includi | venture India
ng locall s
authorifi
es)
Total Investments 143.70 - - - - - 143.701 - - - - 143.70
Less: Provision
for non- performing - - - - - - - - - - - -
investments
Less: Provision
for depriciation 133 - - - - - 1.33] - - - - 1.33
and (NPI)
Net 14237 - - - - - 142.37] - - - - 142.37

Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Crore)

Particulars 2022-23 2021-22

i) Movement of provisions held towards depreciation on investments

a) Opening Balance 1.33 1.24

b) Add: Provisions made during the year 2.23 0.09

c) Less: Write off / write back of excess provisions during the year - -

d) Closing Balance 3.56 1.33

ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 4.03 3.55
b) Add: Amount transferred during the year - 0.48
c) Less: Drawdown 0.40 -

d) Closing Balance 3.63 4.03

iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/ Current category 5.00% 5.68%
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Non-performing non-SLR investments

(Amount in Crore)

Particulars

2022-23

2021-22

Opening Balance

Additions during the year since 1st April

Reductions during the above period

Closing Balance

Total provision held

Issuer composition of non-SLR investments

(Amount in Crore)

Sr Extent of Extent of ‘below
No. Issuer Amount Private investment ijr;[(re:ttegf iﬁﬁ;{e%f
Placement grade’ " o
" securities securities
securities
1 2 3 4 5 6 7
a) | PSUs 2022-2312021-22|2022-23| 2021-22|2022-23] 2021-22|2022-23| 2021-22{2022-23| 2021-22
b) | Fls - - - - - - - - - -
c) | Banks - - - - - - - - - -
d) | Privat Corporates - - - - - - - - - -
¢) Subsidiaries/ Joint . . . . . . - - - -
Ventures
f) | Others 1.58 - - - - - - - - -
Provision held towards i i i i i i ) i i i
9) depriciation
Total 1.58 - - - - - - - - -
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Asset Quality

Classification of advances and provisions held (Amount in Crore)
Standard Non-Performing
Total
Advances

Gross Standard Advances and NPAs

Opening Balance 182.57 3.611 19.94 0] 23.55 206.12
Add : Additions during the year 3.74
Less : Reductions during the year* 8.89
Closing balance 197.36 3.10[ 15.30 0 18.40 215.76
*Reductions in Gross NPAs due to:

i) Up gradation 0.88

i) Recoveries (excluding recoveries from 6.66

upgraded accounts)

iii) Technical/ Prudentiial16 Write-offs 1.35

iv) Write-offs other than those under (m)

above 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 1.87 0.36 9.96 0f 10.32 12.19
Add : Fresh provisions made during the year 2.91
Less : Excess provision reversed/ Write-off loans 1.35
Closing balance of provisions held 1.47 0.31 9.92 0 10.23 11.70
Net NPAs

Opening Balance

Add: Fresh additions during the year - -

Less: Reductions during the year - -

Closing Balance -

Floating Provisions -

Opening Balance -

Add: Additional provisions made during the year

Less: Amount drawn down18 during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made
thereon
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(Amount in Crore)

Standard Non-Performing
Total
Standard Sub- fryoubtiul| Loss | T Total
Advances  |Standard NPA
Opening balance of Technical/ Prudential i}
written-off accounts
Add: Technical/ Prudential write-offs during the }
year
Less: Recoveries made from previously
technical / prudential written~off accounts -
during the year
Closing balance
Ratios (in per cent) 2022-23 [2021-22
Gross NPA to Gross Advances 8.53% |11.42%
Net NPA to Net Advances 2.02% 6.69%
Provision coverage ratio 77.91% |44.37%




ALAD.
®
N

AKA
2! S
REE -
Estd : 1976

¥ ¢ o difiah 3T@aTel 303%-73

Sector-wise Advances and Gross NPAs

(Amount in Crore)

2022-23 2021-22
Sector* Out- Gross | Percent-| Out- Gross | Percent-
standing | NPAs age of | standing| NPAs age of
Total Gross Total Gross
Advances NPAs to |Advances NPAs to
Total Total
Advan Advan
ces in ces in
that that
sector sector
i) Priority Sector
a) Agriculture and allied activities 0.78 - 0 0.78 - 0
Advances to industries sector eligible as .
b) priority sector lending 2778 | 084 | 0.39% 26.76 | 377 | 1.83%
c) Services 77.84 | 14.44 6.69% 79.47 | 15.40 7.47%
d) Personal loans (Housing Loan, Personal Loan,
Education Loan and Term Loans on Individual 12.61 0.45 0.21% 10.76 0.55 0.27%
Names)
Subtotal (i) 119.01 | 15.73 | 7.29% | 117.77 | 19.72 | 9.57%
if) Non-priority Sector
a) Agriculture and allied activities
b) Industry 1.43 0.00 0.00% 11.22 0.28 0.13%
C) Services 32.15 1.28 0.59% 25.36 1.20 0.58%
d) Personal loans (Housing Loan, Gold Loan,
Personal Loan, FDR Loans / NSC KVP Loans 63.17 1.39 0.65% 51.77 2.35 1.14%
and Term Loan Individual Names)
C) Subtotal (ji) 96.75 2.67 | 1.24% 88.35 3.83 1.85%
c) Total (i) + (ii) 215.76 | 18.40 | 8.53% 206.12 | 23.55 | 11.42%

* During FY. 2022-23 bank has purchased PSL - General Certificates amounting to Rs.15.00 Cr
therefore advance under priority sector lending as on 31/03/2023 works out to Rs.134.01 Cr




RKAR,

<3
' '
| S

Estd : 1976

ALAD.
®
N

& #1es gEeril
do feifes

¥ ¢ o difiah 3T@aTel 303%-73

Details of accounts subjected to restructuring

(Amount in Crore)

Micro, Small Retail
Agriculture Corporate - (excluding
. . and Medium .
and allied (excluding E . agriculture Total
- nterprises
activities MSME) (MSME) and
MSME)
2022-23|2021-22{2022-23|2021-22|2022-23| 2021-22(2022-23| 2021-22|2022-23| 2021-22
Number of - - 51 - 200 | - 10| - 215
borrowers
Gross Amount )
Standard | (Rs. in crore) 4.09 460 | 0.57 324 | 021 2.08 | 4.87 9.92
Provision held )
(Rs. in crore) 0.42 0.46 | 0.06 0.32 0.02 0.21 ] 0.50 0.99
Number of . } ; )
borrowers 2 202 0 1 2 203
Gross Amount
Sub- (Rs. in crore) 0.02 2.10 0 | 0.019 | 0.02 2.12
Standard
Provision held
(Rs. in crore) 0.00 0.21 0 | 0.001 0.00 0.21
Number of ) ) ) ) 67 ) ) ) 67 )
borrowers
Gross Amount
Doubtful | (Rs. in crore) 0.82 0.82
Provision held
(Rs. in crore) 0.08 0.08
Number of ) )
borrowers 5 5 194 402 11 11 210 418
Gross Amount| )
Total (Rs. in crore) 4.09 4.60 1.41 534 | 0.21 209 | 571 | 12.04
Provision held ) )
(Rs. in crore) 0.42 0.46 | 014 | 21.32 0.02 021 | 0.58 1.20
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Fraud Accounts

(Amount in Crore)

2022-23 2021-22
Number of frauds reported 0 1
Amount involved in fraud (< crore) 0.00 0.007
Amount of provision made for such frauds (< crore) 0.00 0.007
Amount of Unamort-ized provision debited from ‘other reserves’ as at the
end of the year (< crore)
(Amount in Crore)
Type of borrower Exposure to accounts 0f (A 0f (A 0f (A Exposure to accounts
classified as Standard " (") " classified as Standard
consequent to i i t naid consequent to
implementation adggt:ftgha f am_ct)tun amgur;hpal implementation of
of resolution plan lebt tha Written v the resolution plan Position
Position as at the slipped |_nto off during bor_rowers as at the end
end of the previous | NPAduring | theyear | during the of this year
vear (A) the year year
Personal Loans - Covid _
Restructure 1.0 0.01 i 0.001 0.01
Personal Loans - Covid ; 3 ) . .
Restructure 1.0
Corporate persons*- - -
Covid Restructure 1.0 4.03 049 4.03
Of Which MSMEs - }
Corporate persons*- - -
Covid Restructure 2.0 0.56 0.02 0.54
Of Which MSMEs - -
Others - Covid -
Restructure 1.0 2.72 0.02 2.11 0.59
Others - Covid ) }
Restructure 2.0 259 241 018
Total 9.91 0.02 - 5.03 4.86
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Exposures

Exposure to real estate sector (Amount in Crore)

Category 2022-23 2021-22
i) Direct Exposure

a) Residential Mortgages - 34.22 26.92

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would 23.24 17.26
alsoinclude non-fund based (NFB) limits.

Individual housing loans eligible forinclusion in priority sector advances 10.98 9.66

b) Commercial Real Estate - 16.90 18.44

Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc). Exposure would also include
non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures -

i. Residential

ii. Commercial Real Estate

iii. Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing

Finance Companies.
Total Exposure to Real Estate Sector 51.12 45.36
Unsecured Advances (Amount in Crore)
Particulars 2022-23 2021-22
Total unsecured advances of the bank 2.45 2.71

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities
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Concentration of deposits, Advances, exposures & NPA’s

a) Concentration of deposits (Amount in Crore)

Particulars 2022-23 2021-22
Total deposits of the twenty largest depositors 33.86 23.51
Percentage of deposits of twenty largest depositors to total deposits of the bank 8.08% 5.71%

b) Concentration of advances

(Amount in Crore)

Particulars 2022-23 2021-22
Total advances of the twenty largest borrowers 47.20 48.58
Percentage of advances to twenty largest borrowers to total advances of the bank 21.88% 23.57%

c) Concentration of exposures

(Amount in Crore)

Particulars 2022-23 2021-22
Total exposure to the twenty largest borrowers/customers 56.26 68.63
Percentage of exposures to the twenty largest borrowers / customers to the 26.08% 33.30%
total exposures of the bank on borrowers / customers. LOR YR

d) Concentration of NPAs

(Amount in Crore)

Particulars 2022-23 2021-22
Total deposits of the top twenty NPA accounts 15.53 17.75
Percentage of exposures to the twenty largest NPA exposure to the total 0 0
Gross NPAs. 84.40% 75.37%
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Disclosure of complaints

Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman (Amount in Crore)

Sr. No. Particulars 2021-22 2022-23

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -

3.1 [ Of which, number of complaints rejected by the bank - -

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank from 9
5 . 4
Office of Ombudsman
0f 5, number of complaints resolved in favour of the bank by )
5.1 ; 4
Office of Ombudsman
0f 5, number of complaints resolved through conciliation/ ) )
mediation/advisories issued by Office of
5.2 | Ombudsman ) ]
53 0f 5, number of complaints resolved after passing of Awards } )
' by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time i} .

(other than those appealed)
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Top five grounds of complaints received by the bank from customers
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Grounds of Number of Number of % increase / Number of Of 5, number of
complaints, complaints | complaints received| decrease inthe | complaints pending | complaints pending
(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2022-23
Ground - 1 (Loans ) . ) )
& Advances) 8 50%
Ground - 2
(Recovery Agent / - - - - -
Direct Sales Agent)
Ground - 3
(Chg. Draft Bills) i ) ) ) i
Ground - 4 - - - - }
Ground - 5 i ) i ) i
Others ) 1 100% i} -
Total - 4 100%
Grounds of Number of Number of % increase / Number of 0f 5, number of
complaints, complaints | complaints received| decrease inthe | complaints pending | complaints pending
(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2021-22
Ground - 1 (Loans ) . ) )
& Advances) 2 200%
Ground - 2
(Recovery Agent / - - - - -
Direct Sales Agent)
Ground - 3
(Chg. Draft Bills) i ) ) ) i
Ground - 4 - - - - -
Ground - 5 ) - - - -
Others ) - ) ) )
Total - 2 200%
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Disclosures on remuneration .
(Amount in Crore)

Particulars 2021-22 01.04.2022 1 90.06.2022| 01.07.2002  $1.03.2023

Name of CEO R. Vedamurthi R. Vedamurthi Deepak V. Kulkarni

Salary & Ex-grana 0.17 0.04 0.09

Relmbursement of expenses 0.01 0.003 0.01

Total 0.18 0.04 0.10
Business Ratios

Particulars 2022-23 2021-22

) Interest Income as a percentage to Working Funds 7.08 7.50

ii) Non-interest income as a percentage to Working Funds 1.10 1.05

iii) Cost of Deposits 5.09 5.37

iv) Net Interest Margin 3.29 3.47

v) Operating Profit as a percentage to Working Funds 1.36 1.49

vi) Return on Assets 0.43 0.98

vii) Business (deposits plus advances) per employee (in crore) 7.56 6.65

vii) Profit per employee (in crore) 0.02 0.05

Bancassurance Business .
(Amount in Crore)

Particulars Amount

Comm. on insurance business 0.07

Disclosures regarding Priority Sector Lending Certificates (PSLCs )
(Amount in Crore)

Category Purchase / Sale Date Ref. No. Amount
PSLC General Purchase 29/03/2023 PSLCP/2022/2579 15
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Provisions and contingencies

(Amount in Crore)

Provision debited to Profit and Loss Account 2022-23 2021-22
i) Provisions for NPI - -
ii) Provision towards NPA 1.04 0.57
iii) Provision made towards Income tax 0.93 1.54
iv) Other Provisions and Contingencies (with details)
a) Investment Dep. Reserve 2.23 0.08
b) Provision for Interbank exposure 0.32 0.32

Payment of DICGC Insurance Premium

(Amount in Crore)

Sr. No. Particulars 2022-23 2021-22
i) Payment of DICGC Insurance Premium 0.59 0.57
ii) Arrears in payment of DICGC premium 0.00 0.00

Disclosure of facilities granted to Directors & their relatives

(Amount in Crore)

st. No Total No. of San 0/s Amount As on of which Security
T Borrowers Amount 31/03/2022 Overdue Details
FDRs and
1 12 0.48 0.36 0.00 LIC Policies

For & behalf of

M/ s VPR & Associates
Chartered Accountants
Firm Reg.NO. 112665W

CA. Manasi Kulkarni
Partner
M.NO0.130558

Date: 19.06.2023
Place : Mumbai

For The Malad Sahakari Bank Ltd.

-sd- -sd-
Vinod Mishra Hukumsingh Dariyasingh
Chairman Vice Chairman
-sd- -sd-

Sharad Sathe
Director

Deepak Kulkarni
Chief Executive Officer
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Name of the Bank

Head Office Address

No. & Date of Registration

No. & Date of RBI Licence

ANNEXURE - A

THE MALAD SAHAKARI BANK LIMITED

6, Sujata Niketan C.H.S., Rani Sati marg,
Malad (East) , Mumbai - 400 097

BOM / BNK / 135 Dated 22-01-1975

ACD/ MH/66P Dated 27.01.1976

(Rs. In Lakhs)

Jurisdiction : Municipal Limits, Greater Mumbai, Thane & Palghar District

Items Items As on 31st March 2023
No. of Branches Including H.O. 1+5
2 Membership Regular 22000
Nominal 321
Audit Classification A
Total Staff Sub- Staff 13
Other - Staff 71
Total 84
5 Paid Up Capital 884.65
6 Total Reserve & Funds 4573.43
7 Working Capital 48185.84
8 Deposit Saving 11920.59
Current 2697.56
Fixed 27290.30
Total 41908.45
9 Advance Secured 21331.09
Unsecured 244.59
Total 21575.68
% of Priority Sector to Total Loans & Advances 65.01%
% of Weaker Sections to Total Loans & Advances 11.23%
10 Borrowing Other Bank 0.00
11 Investment 20545.52
12 Overdue (%) to Total Advances 7.19%
13 Profit for the year 207.39
14 Last Dividend Paid 10%
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BANK'S PROGRESS AT A GLANCE

Rs. In Lakhs
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Year - - - - - - - - - -
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
No. of 21158 21643 21941 22014 22240 22274 22273 22216 22067 22000
Members
Share
Capital 616.00 674.26 740.26 781.89 804.50 840.99 883.37 886.89 871.61 884.65

Reserves | 2424.69 | 2581.26 | 2787.72 | 2835.67 | 3397.43 | 3341.28 | 3352.69 | 3759.62 | 4053.07 | 4573.43

Deposits | 25129.22|28189.56|32732.13 | 38610.67 | 37997.13 | 38689.04 | 38412.06 | 40073.86 [ 41196.74 [ 41908.45

Advances| 14244.35| 15314.59| 17478.21| 18761.69| 20070.73 | 21907.48 | 22832.13 | 22458.30| 20611.99 | 21575.68

Investment | 11509.17| 12552.8616351.96|17325.94 17568.03 | 16565.88 17091.37 | 18044.06 | 19305.34 | 20545.52

Working

Capital 28996.61]32326.99|37395.12]42869.87 | 42816.02 | 43461.60| 44042.67 | 45666.02 | 47256.27 | 48185.84

Profit 267.07 | 286.39 | 281.04 | 341.10 160.12 | 238.11 | 302.44 | 317.72 | 456.26 | 207.39

Dividend | 10% 10% 10% 10% 10% 10% - 10% 10% 10% *
Audit A A A A A A A A A A
Class

* Subject to RBI approval
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