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Estd : 1976

Borard TRTATG ASTITS ehT 340 O ahT ITCATIHeh feerat

"oy Riarsh agrrst 1 asafids Raw ga @l & forg 7 Saar, 7 s awe aren 2|
ST UeeIfides |13 die |t aga & 38 HierEie i g SIgud ok [Sftre sremrr B
2 & 38 srear @ el @S, gUIET ol afyg ) wee meng g anrst ot afRta
Fel | g HeeIor ST eiies Foror SHE U e S e aa R 8 | st @ a dieet
o o, s1e ooafy Rarsh serrst =51 usefids gon o, Jf 3ud wrIsT 3 adsr o
Tfidt ) STe TSR Auifad off | SR 2RI WRA T gehdr o1 sreiedt ) @eta it w
et |

3330 srrerRYr & 9 g A I S AT A @ s veReEi o srafRara g
forer 1o &11 | 2AR AREETaS ) Ut BHE 533 i ST AAlee diea ST SR ad | {F
@AY o A SIS ST @k Siad S1ef &1 | Afsa gorafy Rersh Agrs 3 a1 &k
SITSFHOTHIRE %51 HehTsien f3er sifess siae § 3 R i g o S e sras gus
2 | s e I A fRar ) srer e # aw Amtor S e dRa s |

T T IR STSHHOTHTREN & erua e e Eesfa Y s, S gad aws, sdia
g famtor =51 =zges il W ama e | 38R UrEe =51 wiss oo S el &
TTHA T 3R 372 STeaarIT & arer A =1 wdar e | oerafy Rrarsh gare 3 w@ws,
eref, FEpfa ol ardied ) 39 ag=A ) FIR F@Ie H f aFa et ge@ s s= A
ge Rrara dargen, snafniar = wrear T aEaR gen S Uy ST amE st | e sseror
&, after aufFasor &, UTE - UAH g AIHT 7199 ) gg=t AT ST 8, 39%
=1ef, 3= AT gorTeY S IRy fdeT srrer W S Srurafess 2 | goafy Resh agres
= HfiRar, RAeruRT sk =g 3 52 - =2 AdE % ORa B B | s aefs
FrIdeh, amRes St s ifagef Tsfas gonef srsr ot gAR forg deonsia 21 89
HEr g, FIgETH g gAT ARA S g |
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gifescdTe ol BloTena — 300 OT GToHQTaTgG oref

sifgeasll gars 1 HRAY gfdge <51 gad Sgada AfZar
TEST § | @ AT SITAT 3 | AT ST 3 Qs 3 39 8,
S8R erd =7 H2Y Dottt ek 9 ¢ ff A & eeiietor 35
s 2= o I o gy Five & forg sl -9
S1efY, sifgeardsl ) Shiad) Y Ysaia HERIY F sigAdaR S
ForaeF PR AMTAgE off | ST HNAT 39 A, 904 =}
w1 gerte Aash RIS 3 w12 gor o | 38 Qe Aideng wper 78
st oY, SfSa 3a3 faar a3 wig 38 ugar-fere=r e |

g1 sfgearas & = oiiv @ A Heer U e
autfEa e, s areren S Fwrd S sk avararshaa sy 8ard
AA1afI F =g A FRRT & | dest F forg saa) uag sa HEr it
Facerua A sifgca@ N FT a1 9033 A N HTA RIS A 9
NIV | WD FIRg AIA N, 7S 9084 &, FAFFa

= Sued) F T cilfed N F oy N e s h 0 | AT e

<11t 2 ¥, arffeendsh acdht e sraer afergrr 31 Srad) oft |
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3k By ATHEE A ufiferg 351 | 593 agr af2eens 35 ayrafs ok aorifas araei @ ghawe
135 & g2 s o g HAAT eIt |

aifeenN A *¢ T g AEET 9 gk YT o TG a8F | wrEd Far | afteaddh 3
sraeh arerenh HR e Y g @iy, diftan, sorrers et s el fies g 7 et e | s=Sia aai
o Faet seiv ¥ wenfag e, ot e ofig mRear et ST er 3 | arffeends & wiorar ) gk a0
WA A srger 3=, Rrash yeena fFa dhaes F Fmfu shoad S rrmma s e Sy ad = a
gurF arerge | aifteand= 3 fRarers & ae 2fr ura & diefeerel o= et S & Faff, arersii el
Rsma 1E =1 Fmfor | afReendSh & <ied +1 oS e o Ald $ Fmfor, rowg ek
Froffgre & fergar |

SIEA1eT, gRFT, SHFRUTE AF G, 707, VAW I WRA S & afasr wen= =7, fFel 7 faeh
=g &, aiftcard e =1 GhrgE o | ud seaieT Sl AT 5w o, R s s
IR fHUSTA S 999 AT 9 0 co B A == iR wIgrer fF=iT | 9 3 anTed, 994 FF o I =}
g & <t aiftead= =1 et & war | @l w1, s Rvaa =2 @ it adurens & wa &
hfaa 2, ok ardsi=e it =3 5 & 5819 sra=ar e aafda = 3911 389 i 3 sewror =5t
forg S 5iad, 30 & eiferes erfareneil et mrdierena, = a1dt eie et w1 formfor e | afReandh
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GROWTH

Tin Lakhs

2019-20 2020-21 2021-22

M Business Mix M Investments [ Deposits M Advances

2022-23 2023-24

T in Lakhs

2019-20 2020-21 2021-22

M Share Capital ® Profit

2022-23 2023-24

INCOME

T in Lakhs

EXPENDITURE
X in Lakhs

H Interest on Advances

Interest on

Advances

2166.75 i Other Income
54%

Interest on H Interest on Investments
Investments
1428.52

35%

H Interest on Deposit
H Staff Expenses
s i Other Expenses

H Provision & Tax




mm=m 40 felfies ¥R &t aTfies STEATe 033-R%
ANNUAL FINANCIAL BUDGET FOR THE YEAR 2024-25 (Rs. in Lakhs)
ACTUAL BUDGET ACTUAL BUDGET
EXPENSES FOR|  FOR THE INCOME FOR THE
EXPENDITURE THE YEAR YEAR INCOME FORTHEYEAR|  YEAR
2023-2024 | 2024-2025 2023-2024 2024-2025
Interest Paid : Interest Received :
a) on Deposits 1995.56 2225.00 | a) on Loans & Advances 2166.7 2622.00
b) on Borrowings 0.31 0.00| D) on Investment 1428.5 1400.00
Salaries and Allowances 586.22 650.00 | Profit on Sale of Investments 57.5 50.00
Commission and Exchange 4.89 5.00
Commission paid to DBY Agents 21.18 22.00
Staff Traveliing Exps 10.11 12.00
Rent and Taxes 31.71 35.00 | Miscellaneous Income :
Electricity and Insurance 79.18 87.00 a) Locker Rent 8.68 10.00
Legal and Professional Charges 20.48 23.00 b) Commission on 3.49 5.00
Referral Insurance
Postage, Telegrams and Telephones 35,81 40.00 | c) Other Income 302.84 200.00
Audit Fees 18.59 20.00 | Income tax Refund 24.28
- ) Investment Dep Reserve 54.11
Depreciation to Fixed Assets 25.83 28.00 Reversed
Repairs and Maintenance 42.56 47.00
Printing and Stationery 12.26 13.00
Advertisement 2.42 3.00
GST Exps 49.46 25.00
Other Expenditures 166.99 185.00
Amortization on premium 21.15 23.00
Depreciation on Investment 0.00 50.00
Prov for BDDR 106.31 0.00
Provision for InterBank Exposure 31.68 0.00
Provision for tax 207.50 210.00
Profit Balance Trf to P & L Appr. >> 585.79 594.00
TOTAL >>> 4051.10 4292.00 | TOTAL >>> 4051.10 4292.00
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( 49 f anfifep rctamenrur s st 3o )

fer HTeTS WEeR R deh for. o JITHReR! ST 49 o aTftieh FEATERUT AT Yehe X, Tamieh 28-06-2024 1 917 6.00 T, THRREOT
HfeTgier, T et g, FIRET HUS Thet o AT B, HTATE (T, HaTg - 400 097 FrAfetfad i o 2q ST s i 2 |
:aﬂﬁ'ﬂ\ﬁi’ M
f2.27.07.2023 FTHITEE 48 o aATfich T ATEITUT AT o FHTATE! G 1 T T T HLAT |
YT HEel o1 afieh fTd T AT T Tlteh o TG T |
31 97e 2024 o T T T& AT B o1 37 or@m qieqor it Rard oht Teliep i wer it |
oh o TR ST TG = &1 ATeT 0T h T TYT TG H STHT HA o FeTT T eh el Je T |
¥ 2023-2024 Y[ AT T G HSA o AT o STTHR faf TS 1 WhR AT q7 a8 2023-2024 3 g armer & faw &
TS TR SR |
6. TEHT T HTITCTT - eI TRAT3HT ok oRaT T eTeh ot I AT et & I itk o ufieieh o1 et T ST 3ok He T i
A IS HAT |
7. a92024-2025 o TSI I h WG HAT |
8. ok o ST § TEMEA T S Hiee TeraT 3Heh forT o e | (SRTa g o1 En) |
9. ST AT 5T aTftch FAUTeNRoT T H ST el €, STehT STUTeerclt o1 TIh e e T |
10. T STeAE TR T STAIT § 3T Tl R Faam s |

HeITeTeh e el o STTETMTHR

4% :10.06.2024 feueh SereRvtt
e shTa e T R et
6, G, TeAT I, T it 7, el (7), G - 400097

TEgUT o

1. S THTIROT T & SR H STk TUTEEAT T &1 T QT T ek U 31TE U qe=ITq TT ohT Y[ESTT ST T W & ST qesiifoe
TG o STTHR T TeITe SR ST Ue 30 o O Sufeeret oht STavasha et g |

2. ftich STEdTel o Wi o ohl TGS H ST F |

TS AATEIRERT AT 31 AT 2024 o o T TIH ST T OIET 3TR o1 9ieut oh1 fTud Hafeft sh1e ot Gemmar afich Qo & < &1 et 337 farreft & Fer

3T Gl ffad T H T o 1 o T8 HEAad shTaterd § o hi ar ot |

59 T 370 T T H AR ST T T ot € AT uRed AT ed §, I HeAa shrater § e gers |

TRTATH G ohT 9T 3ok TRTHT 1 STHIA ok QT STTHE ek AT oh AT 0 AR FaT GHA ¢ |

W STTAT U GUTEE 3T ATega Hfaf el 957 T8 & o STk e T H 9T o o o Sffuere oo 2 |

et KY C 1 gl T €, S8 forfefl € o1 & Gerefier w1 oh T §eh shieh g0 g oh |

S STTEIRRT T TSR TN E. 1000/~ F THH S T LY TR 61 31 STIHTH T3 ToHH STHT HAT S 2 |

Tt AT & ST foF T ST ramg e Jart 37T et ST ok o T Shaierd 1 370 ToTeeh | 2T H 31 oht. STefT 3T0ST Y |

w

O o0 9 &N »n A

9 Te & O 9o Tt 3 qudt i anedt ¥ 85% A Ty a0 Ui Tguye A 70% ¥ ST 37k wi fehy & A
T e TRET (WU, , ST, 3.) ufeer € uard ¥ g foma @ (SHet 2024 o U)o ITeh! Ui & 303 YT
WHTUTTS Rt SRS Ufaar fE. 21.06.2024 ek deh & WeTadl Shiaierd § STAST & |1 WHT i | 3T aoal ol aiieh
AT EHTH Geeh T feh =T & |
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do ferfies ¥R &t aifieh MgATeT 2033-R%
A= 2024 T I1f¥eh gl
HT. eFETST T AT ‘” #’
&/
fare SegaRM™T AT
ST YT,

3T ok o YeITeTeh HE el oh1 3R § sick ohT 3TIfefeh a1 2023-24 T 49 7 1Mk STEATA Tt §T T T8 & TTaT 31T
THRTTRTR | MY T o G ST T X e STl HIedTe o ShivT steh = 39 9 off 3Teabt oifey oAl g amfefer aey <ht wifet
FHIE | H ST R e SRR < TETE b oRaT TLHeTeh 7 SIS oo 1 g i STfefeh wrequr vt o U Ty ‘ 31’ ot feam g |

e oy anfefer 50 Y So o SHTHeRTST o fIT ShTwhT 3T=T TaT | AfehTT & | aTeet woifer S e Foreyeh =reray 291 W H et
i aTfeleh feerfe freet o o YerTeret HoTaa g8 € | SIS STUGHTH ol 7 310 g & TIea Jf5 1 7 | ot H ST fguifre,
FEOT, T 3TIfefeh ooy 7 7ot Sl e el ® | T o S7q ok  off oot gl & ohToh T 3T WY foh Foteh kot o7+ Sk
37a fTd oo 1Tk $Tean oh foeiiar &0 & Germ o 7ot a3 Y Weferd (Financially Sound & Well Managed Category) 39
it % fFrerffee 58 7 | 10 ok T 39 9t & fou stravaes Ares Tt fohT €1 310 o ot 39 Syafed o faw & AT Tt geant
TR, o o ST T Qe A= bt STfe i g |

3T ST H U IS H R T ST ST TETTHAT g R AIGHsi O fT4Te Heha S gUS 6 (el s Q2T hl TETHAT
T fean e | et 10 af & 70 3977 AiEIST o ged § S I o @ SHeh! o1 SR AT | I fore § Fardy st § et
aTefeaEe o T H I 7 3T I 7 foh 310 AT ke ST Fofd ISR o a1 T ST Il ot & 7% forg ot et
3TTfefoh TIferTal & 9 Te BT | e 10 T H W YRohTC T CTT oh 1 STefHawelT ohi AT ohi o [T e Tet o1 § | TR 3T
ifet 31X FHrefoh o1 faerfaa e & worel TE ST 7 Faet TR o fAu 39eh! faxiar feeran & gur o & fa afew
SFefoTaReT o T faehTa o fAU wraIeHT € | A1 WeTws ot AR HIgist e 3ok Qeam HiTHec ohl YHehTHTT ST g 31K
IR GRT U ST IR AT Afereh STt ULt STedT ery Shiel § |

T Sk o HAEET G TET o1 T8 el Yar e fefstaet Sfeh o gRT el ST el Treeh YaTd 37es1 7o < W&t
2| T AT ShT SMETTRAT & foIT TerTetTstt & TTer TTeriel T8 gU T | 37U sieh o HT=IoR ATeeh! ol STeNT STehT Yiaend T
T o Ferw & ST A Gt shicag € | g3 39T € e quf ferar © eht 3w elt o e & SMyeh! de ST areadt wifer e
fIRTE T TR ST B |

b 1 R farit Syafeer -
e I AT feUNOIaT eI R € o 3R ook 3 faa o § g gfg erfqa i e |

1. T 2023-24 H TIAC T & AU T el Hewie 31X ufesm o @ e ufoms Ty e o1 Y T 977 ufaerd
TITATR ST 370 oo o o gt STafesr 2 |

2. et ek 3 o ad 2023-24 & fAu @@ AT H 2% HIFgIAHIB |
3. 3MMTehT Sk o A H 99 1 FFg I T H THH T |
H SifehT g H T foiiar o 2023-24 1 e TG SATHAT QTS SHTAT T




Q 4 .
do feifires
TfefeR Uig¥ (Economic Scenario)

TT2023-24 TAR JUTSHT SMeeH T o7 o1 TaT | THR ST b STIfefeh eyt & oot QU 3T ] | 9 e
ot Feetfer & AT TG IR ST TS | SR T &1 H o7t SR STHR SToRT S@T T | W1 et oht 37ifefeh feerfa & st
IBIASETTAT| b 1 Reohegdt  SToat Il G 5ok ShIRUT bl oh 31T ook g feé & | g wiferant
HTAT (TTCESTT) TRTSTRY 2023-24 o STIAM Y WA o1 SIS gfg 7.30% STIAT off, St W fstel
S STTAT TG HT 8.20% T 1 TS | YT hT MTefeh feeredt 31X Tt feerf oh1 wroTer T o fofw Wit fietd s
TR 33TT T HSHT o1 &H GG L © | ST TIOTHI o T8 97 ohT T Feotfi H G e 7emé o e

¥R o afifeh 3T@aTel R033-%%

ST H HR T AT 53 |
ok Y TN IST 476 .00 TS TET | Sk T STARIIT 41258 FIUS TEITE. 234.98 HIIS T |
1) ﬁﬁ'arwm‘ﬁmm FINANCIAL PERFORMANCE : I d
faramor 31-03-2023 31-03-2024 %
ST 41908.45 41258.15 -1.55
T/ St 21575.68 23498.58 8.91
F 3T 3943.23 4551.54 15.43
FA 7T 3285.72 3620.25 10.18
T T & T 74 ard 657.51 931.29 41.64
BIERIE] 450.12 345.50 -23.24
& 207.39 585.79 182.46
2) VISR YSH 37T §e=T SHARE CAPITAL & MEMBERS : T o
faawor 31-03-2023 31-03-2024 %
el we= 22000 22085 0.39
IR St 884.65 955.01 7.95
AT = 321 122 -61.99

3) TTHIYTDIVIDEND:

T o 10% AT AT SR AT o7 ST ST STFHIE ot feram o | 39 o oft Goff e ey o g T
10% TATHTST AT fRaT S | STTYGhT STTHIC W1 €1 o U1 37X R. B 1. 3 U STHIT T o3 o ST WeTard
e faadie feram ST |

4) T TETETATTET PERFORMANCE HIGHLIGHTS
T)  Ysituaierar CAPITALADEQUACY

ok T it TP ST (CRAR) ST &R 19.40% T&T S MR fre Sk o ferffd amevs 129 @
3TfereR & | T8 <A S R 1 ek ot Mfeleh Fearf Fetga 2 |
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o) errfara et ue er=r smfara ffert RESERVE FUND & OTHER RESERVES
T TR el a ST AT &, 4174.09 T IS Safeh B a6 a8 T. 4573.43 ARG ot |

) U DEPOSITS
2023-2024 ¥ S BT FASTATARE. 41258.15 TN TE |
STHT AT FISTT 3 STeRTA STTehd o GaH H 5,00,000 F93 e e oK verg M g gl i R 15
ST | W & Tt Goft anforfSes sent (&1t AT sor @fea) 3 Tsel o o T Te gt § Weehr dehi,
TSR feTu S TehTT ST 5 STSTT oh T T feRaT TRIT S, oh T STTTet feman T & | /Y sieh Fovre o i i oo
FETHTAFAT |

<€) HUTADVANCES
2023-24 o SR e FM H 8.91% 1 T&T ST §U TR e FVIE. 23498.58 TG &I T 7 | THRT F0T ST
U (C.D. RATIO) 56.96% T&T 1 fImel TTet 51.48% o 31X g8 SHIC © ST T F0T 9T gUEH 39 37U

T IR | ok o HT ok H Pt FoT i o T o AT S § | R ST ® €. 223.47 ARG R
ST FONHT0.95% B | 75 FoTd e o Aok Freifta 10% A2 |

Ta@u
EGE) 31.03.2023 | 31.03.2024 | el BT %
) §evit
%) 7Y I 399.53 585.59 2.49
q) 5037.97 8922.66 37.97
Il) =R
%) Aih AR 1844.39 1326.47 5.64
) Tax AR 2556.17 1206.14 5.13
) e i =R SRR gd IR 2046.98 1411.98 6.01
IV) aRae= areis 260.41 353.65 1.50
V) fram 276.63 272.88 1.16
V1) famior e [ a1 wa= avee enfR 6152.21 7186.26 30.58
VII) FfR w01 - - -
®) P I H0T - - -
Q) P F e fohar- werma 77.54 74 .24 0.32
VIII) S99 nfifes Se9r 920.20 683.91 2.91
IX) g 0T BT T 608.47 630.08 2.68
X) = 1395.18 844.72 3.59
gl 21575.68| 23498.58 100.00
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3) fTavTINVESTMENTS
fop 3 fisTel ook o ferem el o STIUR, Wifaenfer Tehg 3TRfeT 3T (Cash Reserve Ratio) @ wifqenfer
AT 3T (Statutory Liquidity Ratio) T g3 sRHTR T@T 7 | 6 2023-2024 o < HTeha o fefaq
eI R HROTEAE. 57 TG HT BT HTITE |
TH) YT dst WORKING CAPITAL
2023-2024 HIFELNAYST 47600.37 ARG TG |
)  WTfiehaT UTW &5 Skl 5T ADVANCES TO PRIORITY SECTORS
THR Soh MTHeRaT & T 60% FUT < T AT IR fordl @ | e 14416.17 G K0T {1 © ST Fed F0T 6T
62.47%% |
TorE o
faawor e 31-03-2023 | 31-03-2024 %
TrerfehaT & 60% 13400.56 14416.17 62.47
FHHEST T 11.50% 2314.01 3076.04 13.33
) UTeTch! ohl SEUT, Sch Yaelt T2 SIadTaeh UiaST™I U shu-al gy STeht &fa gt ADVANCES TO

DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.
TEITCTeR T o1 0T 3Tk FATST STHT / Sfer st wifert ek o Her o T farafid ford T & et 919 TfeT $99 3514
TG (0.15%) € ST foh ST ot 371 o g et wimmer (5%) o STeT R |

3M3) TAUT ai{enTuT U UTarel= NPA CLASSIFICATION AND PROVISIONING

T 2023-2024 S ok 7 TGl BT T ITST FFAT T | SHF HeRaeT F 316 WA HE. 531.99 A (et
I 933.92 TE) T TG T3 | 370 9 T H T Y48 VAT H T, 147.02 TG 1 el A 7 | FTfifen Siad
T ot 377 fergm el o AR .M T 114271 AR GHATTAC 4 86% TG TN, 0% 2 |

TaEH
ooy faaor 31-03-2023 31-03-2024
1 Hehel &7 21575.68 23498.58
2 el TIHIT 1840.47 1142.71
3 Tohel T & HehTae] Gohel TAIT % 8.53% 4.86%
4 EaRIECIES 1433.94 1152 .81
5 3= 10m 20141.74 22345.77
6 & T 406.53 -10.10
7 & R % o Yehlael Yo T 2.02% 0.00%




do feifres ¥R &t aTfies STEATe 033-R%

5)

6)
9

E))

)

7)

oo T FOT FHERT (Defaulter) & fae® TrEig sff@m 1960 T €RT 101 3R JegRemge sifufem &
AT A JEFTENE |

oW faf=st APPROPRIATION OF PROFITS
YT (2023-24) H 37 STohT SATHTR o HROT STUT oo T =BT AT G E | Y AT 1 e 1 FrAfeafae fafrirsmi
F FOwETRETH T |

Rs.

T I Y5 AT 2023-24 : 5.88.34,316.99
1. [ T T 25% TR STfera Fredt | 1,46,44,825.00
2. 10% ATHRT : 87,49,017.00
3. TARGT feft : | 2,00,00,000.00
4. BEgH fedt : 2,00,000.00
5. qep-ient foehry fedt : 25,00,000.00
6. STCA Wi srdl : | 1,24,00,000.00
7. SN : 3,40,474.99

STt 3T YT AUDIT & INSPECTION

gifatafaes ei@r ui&ur STATUTORY AUDIT

S ST oI et ST 3fvg STHIfauey, TS Sy, as 1 foran €, T8 qaamerRor g feier 27 S,
2023 ¥ e foram o | Tifafereh sran uiterer 3 < A Juit 2 | foesor o of o BT Juft < A” AT g8 oft |

[UEdl eI@Tafiaror CONCURRENT AUDIT

3T oY 31121 o fewTT et o ST Wier ST, foRea TS e U o 5y T Shiliorel Yol or@TaieeuT o 3Tefi o e

g T FAfArEd =1d S TRISd ad g fohdT T |

1. YT AR 370 S 2. foSTIR AR T 370S STHIfHT

3. ITEUT TS STATHIT
ATfeh A@TeuT INTERNAL AUDIT
R ST ST TG TREUTH . YuT @I 370 =it = foham |
S9Tfe MAN POWER

foeset o o 84 STYIeRT o HehTael AT 2024 T THIG I8 & SRS 77 V&1 | ok o ST Ugh Hferfere sheenfia &
T T G T HT TN 3T | AT Yoeh o ATII T, 841,00 ARG o T R TET |
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8) WfHTHUTTRAINING
TR fToTd ok it SfehT HeTfammer, Yo7, HeRTY 37e ohl- 311 So ety 31X Jeas S STHIgue & gRT
STTATTST feTeyoT Shreich % Feft ot o Sheem<ia oht fafarer Sfer fawant & ufereor feam o 31K g7 et sifuer
3T GITeTeh U1t <hT oft WfSTequT ohT wmey e T | ek 7 off o7q shefet ST AfrehiCa o foru e wivTeqor shrefch ot

THS ST foha |

9) oIS ud HHEl &l I35k BOARD AND COMMITTEE MEETINGS
TeTToh | ohT TS T GH o1 I3k FTETTar g2 S Toft HeTereh ot Suerdt HarTeTeh T |

HeTddeh
X TETETS G (@1E) L 21
* e oivE feeRy 1
*  AREHd - (e, RfasvgdmeT ) ¢ 15
* W e s foes winc 4
b G CEA VS I I E BN | S E RS 11
K GO UE SAafer T Tt : 10
*  frerEf V)
* I 6

10) WiaErshTeNTA<AT FUTURE PLANS
AT JET ¥ GoIE Y ST Tl ol eh bl U sfehy & Feferer vy sh srctter goy Tegrel ofeh it gfgar s &
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VPR & ASSOCIATES CHARTERED ACCOUNTANTS

VPR House, RH no 3, Punit Tower NO 1, Near Bank of India, Plot no-31, Sector 11, CBD
Belapur, Navi Mumbai -400 614. Phone : 022-27575105 / 27574738 /24155105

INDEPENDENT AUDITOR’S REPORT

(See section 81 and rule 69(3) of Maharashtra Co-operative Societies Act 1960 as amended
by Amendment Act 2013 & rules made there under and Under Section 30 of Banking Regulation
Act 1949 as applicable to Co-Op Societies)

To,

The Chairman / Secretary / Chief Executive Officer
The Malad Sahakari Bank Limited

Mumbai

Report on Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of The Malad Sahakari Bank Limited which comprise the
balance sheet as at 31st March 2024, Profit & Loss Account and cash flow statement for the year ended on that date,
significant accounting policies and notes to accounts, and other information forming part of the financial statements of
the Bank along with its Branches audited by us for the period 1st April 2023 to 31st March 2024.

Information Other than the Financial Statements and Auditor’s Report thereon

2. The Bank's Board of Directors is responsible for the preparation of other information. The other information comprises
the information included in the Board of Directors Report including other explanatory information, but does not include
Financial Statements and our auditor’s report thereon. The report of the Board of Directors is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with governance and the
members in the Annual General Meeting.

Management‘s Responsibility for the Financial Statements:

3. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as
applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines issued by the
National Bank for Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

4. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India and under the MCS
Act/BRAct/RBI guidelines. Those Standards require that we comply with ethical requirements, and plan & perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
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5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

WALA
2

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.
Opinion
7. Subject to our comments contained in various detailed reports prescribed to be prepared under the Maharashtra State

Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of 2013,and Rules in connection with
Statutory Audit, in our opinion and to the best of our information and according to the explanations given to us, the said
accounts, together with the notes thereon, give the information required by the Banking Regulation Act, 1949 (A.A.C.S.)
as well as Maharashtra State Co-operative Societies Act (MCS), 1960 as amended by Amendment of MCS Act of 2013,
the Rules made there under and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies
Maharashtra in the manner so required for the bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) Inthecase of Balance Sheet, of the state of affairs of the Bank as at March 31, 2024;and
(i) Inthe case of the Profit & Account, of the profit of the Bank for the year ended on that date; and
(iii)  Inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirement

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and “B” respectively of the Third
schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 as
amended by MCS amendmentAct of 2013 & Maharashtra Co-operative Societies Rules 1961.

9. We report that :

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary
for the purpose of our audit and have found them to be satisfactory;

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our
examination of those books and proper returns adequate for the purposes of audit have been received from the
branches/offices;

The transactions of the bank which have come to our notice have generally been within the powers of the bank.

The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of account and
thereturns.

e. The accounting standards adopted by the Bank are consistent with those laid down accounting principles generally
accepted in India so far as applicable for Banks.

10.  As required by the Rule 69(6) (i) to (v) of Maharashtra Co-operative Societies Rules 1961 we give in the annexure, a
schedule on the matters specified in that Rule,

1. We further report that, for the year under audit, the bank has been awarded “A” classification.

For M/s. VPR & Associates
Chartered Accountants
Firm Regn. No. 112665W

CA Manasi Kulkarni
(Partner)

M. No. 130558
Place : Mumbai
Date :03.06.2024
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THE MALAD SAHAKARI BANK LIMITED
FINANCIAL YEAR ENDED ON 31ST MARCH, 2024
ANNEXURE TO INDEPENDENT AUDITORS REPORT
(Referred to in our report of even date)

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961, we report on the matters specified in
clause (i) to (v) of the said rules to the extent applicable to the bank.

i)  During the course of audit, we have generally not come across transactions which appear to be contraw to the

provisions of the Act, Rules or Bye -Laws of the bank except in case of borrowing of the bank exceeded the
limit prescribed by rule 35.

i) During the course of audit, we have generally not come across the sum which ought to have been but have not
been broughtinto account of the bank.

i) During the course of audit, we have generally not come across any material impropriety or irregularity in the
expenditure orin the realizations of money due to the bank.

iv) The following monies due to the bank appear to be doubtful of recovery and loss against which a provision of

Rs. 865.04 Lakhs is made in the accounts. (Advances categorized as doubtful or loss assets as per prudential
norms are considered as doubtful of recovery)

Principal Outstanding as on
Category 31.03.2024 (Rs. in lacs)
Doubtful Assets 1102.59
Loss Assets

v) To the best of our knowledge and information, no other matters have been specified by Registrar, which
require reporting under this Rule.

For M/s. VPR & Associates
Chartered Accountants
Firm Regn. No. 112665W

CA Manasi Kulkarni
(Partner)

M. No. 130558
Place : Mumbai
Date :03.06.2024
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BALANCE SHEET AS ON 31ST MARCH 2024

(Amount in Rupees)

CAPITAL & LIABILITIES SCHEDULE AS ON 31.03.2024 AS ON 31.03.2023

(CURRENT YEAR) (PREVIOUS YEAR)
Capital 1 9,55,01,040.00 8,84,65,290.00
Reserves and Surplus 2 47,62,42,981.10 48,48,10,891.95
Deposits 3 4,12,58,15,008.11 4,19,08,45,305.75
Borrowings 4 - -
Other Liabilities and provisions 5 15,77,44,952.48 21,28,54,293.10
Total 4,85,53,03,981.69 4,97,69,75,780.80

ASSETS SCHEDULE AS ON 31.03.2024 AS ON 31.03.2023

(CURRENT YEAR) (PREVIOUS YEAR)
Cash and balances with RBI 6 19,54,72,303.73 29,60,68,704.10
Balances with Banks & money at call and short notice 7 75,07,66,279.63 77,92,93,266.51
Investments 8 1,36,77,08,238.00 1,50,08,50,446.00
Advances 9 2,34,98,58,180.72 2,15,75,68,414.38
Fixed Assets 10 1,41,51,003.35 1,34,20,208.22
Other Assets 11 17,73,47,976.26 22,97,74,741.59
Total 4,85,53,03,981.69 4,97,69,75,780.80
Contingent liabilities 12 8,27,42,467.47 9,32,69,245.33

Bills for collection

As per my report of even date attached herewith

For THE MALAD SAHAKARI BANK LIMITED.

For M/s VPR & Associates sd/- sd/-

Chartered Accountants Vinod Mishra Hukumsingh Dariyasingh
FRN: 112665W Chairman Vice Chairman

CA Manasi Kulkarni

Partner

M. No. 130558 sd/- sd/-

Date: 03.06.2024
Place: Mumbai

Sharad Sathe

Director

Deepak Kulkarni
Chief Executive Officer
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

(Amount in Rupees)

AS ON 31.03.2024

AS ON 31.03.2023

Provisions and contingencies

3,45,49,505.00

CAPITAL & LIABILITIES SCHEDULE (CURRENT YEAR) (PREVIOUS YEAR)
I. Income
Interest earned 13 35,95,27,046.95 34,12,67,293.53
Other income 14 9,56,26,570.48 5,30,55,437.36
Total 45,51,53,617.43 39,43,22,730.89
Il. Expenditure
Interest expended 15 19,95,87,044,75 20,63,29,688.23
Operating expenses 16 16,24,37,778.48 12,22,41,898.63

4,50,12,552.00

Total

39,65,74,328.23

37,35,84,138.86

lll. Profit/Loss

Net profit/loss(-) for the year

5,85,79,289.20

2,07,38,592.03

Profit/Loss(-) brought forward 255,027.79 27,28,937.76

Total 5,88,34,316.99 2,34,67,529.79

Add : Amount transferred from IFR to P&L A/c as - 40,00,000.00
below the line

Profit avilable for appropriation for the year 5,88,34,316.99 2,74,67,529.79

IV. Appropriations

Transfer to Statutory reserves

1,46,44,825.00

61,84,650.00

Transfer to other reserves 3,51,00,000,00 1,28,00,000.00
Transfer to proposed dividend 87,49,017.00 82,27,852.00
Balance carried over to balance sheet 3,40,474.99 2,55,027.79

Total 5,88,34,316.99 2,74,67,529.79

As per my report of even date attached herewith

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

CA Manasi Kulkarni
Partner

M. No. 130558
Date: 03.06.2024
Place: Mumbai

For THE MALAD SAHAKARI BANK LIMITED.

sd/- sd/-
Vinod Mishra Hukumsingh Dariyasingh
Chairman Vice Chairman
sd/- sd/-

Sharad Sathe

Deepak Kulkarni

Director Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

SCHEDULE 1 - CAPITAL

( Amount in Rupees)
As on 31.03.2023
(Previous Year)

PARTICULARS As on 31.03.2024

(Currrent Year)

| For Nationalised Banks
Capital (Fully owned by Central Govt) - -

Il For Banks incorporated outside India
Capital
(i) The amount brought in by banks by way of - -
start-up capital as prescribed by RBI should be
shown under this head.
(ii) Amount of deposit kept with the RBI under
Sec 11(2) of the Banking Regulation Act,1949.

Total - -
Il For Other Banks
Authorised Capital
(1,00,00,000 shares of Rs.10/-each) 10,00,00,000.00 10,00,00,000.00
Issued Capital
( shares of Rs.____each)
Subscribed Capital
(95,50,104 shares of Rs.10 each) 9,55,01,040.00 8,84,65,290.00
Called-up Capital
( shares of Rs.____ each) - -
Less : Calls unpaid
Add : Forfeited shares
Total 9,55,01,040.00 8,84,65,290.00

SCHEDULE 2 - RESERVES AND SURPLUS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

Statutory Reserves
Opening Balance
Additions during the year
Deductions during the year

Capital Reserves

Opening Balance
Additions during the year
Deductions during the year

Share Premium

Opening Balance
Additions during the year
Deductions during the year

17,11,36,794.88
16,49,07,044.88
62,29,750.00

IV. Revenue and Other Reserves 24,62,71,869.23 29,24,36,317.28
Opening Balance 29,24,36,317.28 25,18,63,800.13
Additions during the year 2,62,31,000.00 5,81,16,800.00
Deductions during the year 7,23,95,448.05 1,75,44,282.85

V. Balance in Profit and Loss Account 5,88,34,316.99 2,74,67,529.79

16,49,07,044.88
15,34,43,530.88
1,14,63,514.00

Total (LILIILIV and V)

47,62,42,981.10

48,48,10,891.95
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SCHEDULE TO BALANCE SHEET

SCHEDULE 3 - DEPOSITS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

A.l.  Demand deposits
(i) From banks
(i) From others

Il.  Savings Bank Deposits
. Term Deposits

(i) From banks
(i) From others

27,73,51,819.06

27,73,51,819.06
1,21,75,45,142.10
2,63,09,18,046.95

2,63,09,18,046.95

26,97,55,915.52

26,97,55,915.52
1,19,20,59,214.48
2,72,90,30,175.75

2,72,90,30,175.75

Total (1,1l and IIl)

4,12,58,15,008.11

4,19,08,45,305.75

B. (i) Deposits of branches in India
(i) Deposits of branches outside India

4,12,58,15,008.11

4,19,08,45,305.75

Total

4,12,58,15,008.11

4,19,08,45,305.75

SCHEDULE 4 - BORROWINGS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

| Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c ) Other institutions and agencies
Il Borrowings outside India

Total (I and I)

Secured borrowings included in | and Il above-Rs.

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

| Bills Payable

Il Inter-office adjustments (net)
Il Inerest accrued

IV Overdue Interest Reserve

V  Others (including provisions)

71,99,195.15
300.00
41,38,560.00
9,23,40,223.10
5,40,66,674.23

25,51,198.14
12,322.00
37,86,085.00
15,17,06,165.94
5,47,98,522.02

Total

15,77,44,952.48

21,28,54,293.10

SCHEDULE 6 - CASH AND BALANCES WITH RBI

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

| Cash in hand

(including foreign currency notes)
Il Balances with RBI

(i) In Current Account

(i) In Other Accounts

2,81,86,002.00

16,72,86,301.73
16,72,86,301.73

1,91,91,337.00

27,68,77,367.10
27,68,77,367.10

Total (I and Il)

19,54,72,303.73

29,60,68,704.10
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SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

I In India
(i) Balance with Banks
(a) In current Accounts
(b) In Other Deposit Accounts
(i) Money at Call & Short Notice
(a) With Banks
(b) With Other Institutions

75,07,66,279.63
24,25,65,141.63
50,82,01,138.00

77,92,93,266.51
22,55,92,128.51
55,37,01,138.00

Total (i and ii)

75,07,66,279.63

77,92,93,266.51

Il Outside India
(i) In Current Accounts
(i) In Other Deposit Accounts
(iii) Money at call and short notice

Total (i ,ii and iii)

Grand Total (I and II)

75,07,66,279.63

77,92,93,266.51

SCHEDULE 8 - INVESTMENTS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

I.  Invesments in India in

(i) Government Securities

(i) Other approved securities

(iii) Shares

(iv) Debentures and Bonds

(v) Subsidiaries and /or joint ventures

(vi) Others (to be specified)
a) Equity Warrant (Unity Small Finance)
b) PNCPS (Unity Small Finance)
c) JIK shares

1,35,18,57,327.00

5,250.00

1,58,45,661.00
31,69,130.00
1,26,76,530.00
1.00

1,48,49,99,535.00

5,250.00

1,58,45,661.00
31,69,130.00
1,26,76,530.00
1.00

Total

1,36,77,08,238.00

1,50,08,50,446.00

Il Investments outside India in
(i) Government securities
(including local authorities)
(i) Subsidiaries and/or joint ventures abroad
(iii) Other investments (to be specified)

Total

Grand Total (I and Il)

1,36,77,08,238.00

1,50,08,50,446.00




WALA
S
Ny

S
%, | g

emm 40 lelles

¥R o afifeh 3T@aTel R033-%%

SCHEDULE 9 - ADVANCES

PARTICULARS As on 31.03.2024 | As on 31.03.2023
(Currrent Year) (Previous Year)
A (i) Bills purchased & dicounted
(i) Cash credits,overdrafts and loans 99,09,31,770.55 88,83,49,594.63
repayable on demand

(iii) Term Loans 1,35,89,26,410.17 1,26,92,18,819.75
Total 2,34,98,58,180.72 | 2,15,75,68,414.38
B (i) Secured by tangible asset 2,32,75,11,129.22 2,13,31,09,202.70

(i) Covered by Bank/Government Guarantees - -
(iii) Unsecured 2,23,47,051.50 2,44,59,211.68
Total 2,34,98,58,180.72 | 2,15,75,68,414.38

C.I Advances in India

(i) Priority Sector 1,44,16,17,298.23 | 1,19,00,56,673.43

(i) Public Sector - -

(iii) Banks - -
(iv) Others 90,82,40,882.49 96,75,11,740.95
Total 2,34,98,58,180.72 | 2,15,75,68,414.38

C.Il  Advances outside India

(i) Dues from Banks - -

(i) Due from others - -

(a) Bills purchased & discounted - -

(b) Syndicated loans - -

(c ) Others - -

Total

Grand Total (C.I & II) 2,34,98,58,180.72 | 2,15,75,68,414.38

SCHEDULE 10 - FIXED ASSETS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

Premises

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets

At cost as on 31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

34,95,241.63
38,83,609.63

3,88,368.00

1,06,55,761.72
95,36,598.59
35,36,313.56
2,22,981.93
21,94,168.50

38,83,609.63
42,70,927.63
43,000.00

4,30,318.00

95,36,598.59
1,22,82,150.76
1,02,299.03
22,375.20
28,25,476.00

Total (I and Il)

1,41,51,003.35

1,34,20,208.22
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SCHEDULE 11 - OTHER ASSETS

PARTICULARS

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

I.  Inter-office adjustments(net)

Il.  Interest accrued

Ill. Tax paid in advance/Tax deducted at source
IV. Stationery & Stamps

VI. Interest Receivable- NPA
VII. Others

V.  Non-banking assets acquired in satisfaction of claims

5,11,25,832.00
2,35,132.70
5,36,280.71
2,78,24,484.00
9,23,40,223.10
52,86,023.75

3,87,29,395.00
1,99,058.66
4,90,316.65
2,78,24,484.00
15,17,06,165.94
1,08,25,321.34

Total

17,73,47,976.26

22,97,74,741.59

SCHEDULE 12 - CONTINGENT LIABILITIES

As on 31.03.2024
(Currrent Year)

As on 31.03.2023
(Previous Year)

I.  Claims against the bank not acknowledged as debts
Il.  Liability for partly paid investments

IV. Guarantees given on behalf of constituents

(a) In India

(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable

IIl.  Liability on account of outstanding forward exchange contracts

3,30,78,337.00

4,96,64,130.47

4,43,80,573.00

4,88,88,672.33

Total

8,27,42,467.47

9,32,69,245.33

As per my report of even date attached herewith

For THE MALAD SAHAKARI BANK LIMITED.

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

CA Manasi Kulkarni

M. No. 130558
Date: 03.06.2024
Place: Mumbai

Vinod Mishra
Partner Chairman

sd/-

Hukumsingh Dariyasingh
Vice Chairman

sd/-

Sharad Sathe
Director

Deepak Kulkarni
Chief Executive Officer
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SCHEDULE TO PROFIT & LOSS ACCOUNT

SCHEDULE 13 - INTEREST EARNED

PARTICULARS

Current Year
31.03.2024

Previous Year
31.03.2023

Interest/discount on advances/bills

Income on investments
Interest on balances with Reserve Bank of India and
other inter-bank funds

Others

21,66,75,243.50
9,97,11,762.45

4,31,40,041.00

20,84,20,505.42
10,12,19,564.11

3,16,27,224.00

Total

35,95,27,046.95

34,12,67,293.53

SCHEDULE 14 - OTHER INCOME

Less: Loss on sale of investments
Profit on revaluation of investments
Less: Loss on revaluation of investments

V. Profit on sale of land, buildings and other assets -
Less: Loss on sale of land, buildings and other assets -
V. Profit on exchange transactions -
Less: Loss on exchange transactions -
VI. Income earned by way of dividends, etc, from
subsidiaries/companies and /or joint ventures
abroad/in India
VII. Miscellaneous Income 8,93,83,912.98

Current Year Previous Year
PARTICULARS 31.03.2024 31.03.2023
l. Commission, exchange and brokerage 4,89,280.69 5,21,987.79
1. Profit on sale of investments 57,53,376.81 1,06,65,587.73

4,18,67,861.84

Total

9,56,26,570.48

5,30,55,437.36

SCHEDULE 15- INTEREST EXPENDED

PARTICULARS

Current Year
31.03.2024

Previous Year
31.03.2023

Interest on deposits
Interest on Reserve Bank of India/Inter-bank

19,95,56,176.75

I. borrowings 30,868.00
M. Others )

20,63,29,688.23

Total 19,95,87,044.75

20,63,29,688.23
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SCHEDULE TO PROFIT & LOSS ACCOUNT

SCHEDULE 16- OPERATING EXPENSES

Current Year Previous Year

PARTICULARS 31.03.2024 31.03.2023
. Payments to and provisions for employees 5,86,21,674.16 5,77,63,125.00
1. Rent,taxes and lightning 53,56,357.00 52,23,297.39
1. Printing and Stationery 12,26,295.25 12,54,539.56
V. Advertisement and publicity 2,42,260.00 3,04,509.50
V. Depreciation on bank's property 25,82,536.50 32,55,794.00
VI. Director's fees, allowances and expenses 4,09,940.00 4,69,780.00

VII. Auditors' fees and expenses (including branch

auditors) 18,59,136.34 19,98,319.00
VIII. Law charges 20,47,549.00 11,99,948.00
IX. Postages,Telegrams, Telephones,etc. 35,80,743.28 52,09,354.56
X. Repairs and maintenance 42,56,206.13 19,67,218.16
XI. Insurance 57,32,244.20 58,81,754.64
XII. Other expenditure 7,65,22,836.62 3,77,14,258.82
Total 16,24,37,778.48 12,22,41,898.63

As per my report of even date attached herewith

For M/s VPR & Associates
Chartered Accountants
FRN: 112665W

CA Manasi Kulkarni
Partner

M. No. 130558
Date: 03.06.2024
Place: Mumbai

Vinod Mishra

sd/-

Chairman

sd/-

Sharad Sathe

For THE MALAD SAHAKARI BANK LIMITED.

sd/-

Hukumsingh Dariyasingh
Vice Chairman

sd/-

Deepak Kulkarni

Director Chief Executive Officer
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST
MARCH, 2024 AND BALANCE SHEET AS ON EVEN DATE

A. 1)
2)
3)
B.
1.
2.

Overview
The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 48 years of providing wide
range of Banking and Financial Services.

Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards (‘AS’)
issued by the Institute of Chartered Accountants of India ('ICAI’) and current practices prevailing within the
banking industry of India.

Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements.

Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to the accounting estimates
are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and going concern
assumption in accordance with generally accepted accounting principles and current practices prevailing in
Banking Industry in India except as otherwise stated.

Investments:

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has been
classified into (i) Held to Maturity (ii) Available for Sale and (iii) Held for trading Categories as per RBI
Guidelines.

2.2  The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been
categorized into (i) Government Securities (ii) Bonds of PSU's (iii) Shares of co-operative societies (iv)
Otherinvestments.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time to time and
in line with the methodology suggested by Financial Benchmarks India Pvt.Ltd.(FBIL)

2.4 Investments classified under "Held to Maturity” category have been carried at acquisition cost and the
Premium paid on securities is amortized over the period of maturity.

2.5 Investments under “Available for Sale" category have been marked to market scrip wise as per RBI
directives.

2.6 Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is charged to
revenue.
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Advances

Advances are classified into "Performing” or “Non-performing” assets based on recovery of principal/ interest
and are further classified under four categories i.e. (i) Standard Assets, (ii) Sub - Standard Assets, (iii)
Doubtful Assets and (iv) Loss Assets in accordance with the guidelines issued by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the RBI.

Standard Assets : @0.25% (ForAgriculture and SME)/ 0.40%/0.75% / 1%
Sub-Standard Assets . @ 10% of secured & unsecured portion.
Doubtful Assets . @ 20%, 30%, 100% of secured portion based on the Number of years

the account remained doubtful (i.e. up to one year, one to three years &
above 3 years respectively) and @ 100% of the unsecured portion.
LossAssets : @100%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance Policies,
Indira Vikas Patra, Kisan Vikas Patra not considered as Non-Performing Assets in accordance with the guidelines
issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under "Overdue Interest
Reserve” as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date but before
completion of audit are not considered as non - performing assets.

4.

Fixed Assets and Depreciation (AS-10)

4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost includes
incidental expenses incurred on acquisition of assets.

4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas the
computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.
Revenue Recognition (AS-9)

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1 Income from non-performing assets is recognized to the extentrealized as per RBI directives.

5.2 Intereston government securities and other fixed income securities is recognized on accrual basis.
5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for on receipt basis.

Employees Benefits (AS-15)

6.1 Provision for liability towards gratuity is accounted for as per the actuarial valuation carried out by LIC
of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of LIC of
India. Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for
the year when the contribution is made.
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b)

6.2 Further, bank has covered Leave Encashment liability under Employee’s Group Leave Encashment

Scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the Profit and Loss
Account for the year when the contribution is made.

6.3 Currentyear's bank contribution towards gratuity and leave encashmentis as under :-

Particular Amount (Rs.)
Gratuity 5,02,697.00
Leave encashment 2,00,000.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share (AS-20)

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted average
number of shares outstanding during the year. The weighted average number of shares for current year is
calculated by taking average of shares outstanding as on first and last day of financial year.

Income Tax: (AS-22)

8.1 Tax expense comprises both deferred and current taxes. Deferred Income Tax reflect the impact of
current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

8.2 Deferred Taxis based on tax rates and the tax laws effective at the Balance Sheet.

8.3 Deferred Tax Assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such Deferred Tax Assets can be realized.

NOTES FORMING PART OF THEACCOUNTS

Disclosure under AS- 5, Prior Period Items:

1.1.There are no items of material significance in the prior period account requiring disclosure.
Revenue Recognition AS-9

Income from Advances

(i) Interest on Performing Advances have been recognized on accrual basis.

(i) Interest on Non Performing Advances is recognized and accounted on realization as per the
guidelines issued by RBI.

Income from Investment

(i) Interest on Investment has been recognized on accrual basis.

(ii) Dividends received from shares of co-operative institutions as income of the year in which they are
realized.

(iii) Profit or loss on sale of securities have been recognized & accounted on settlement-date basis.

Income from other services

Commission (other than insurance commission), is recognized as income of the year in which they are

received.
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3. Disclosure under AS — 10 Accounting for Fixed Assets
. Computer
Particulars Furplture & Hardware & Premises Strong Total
Fixture Room
Software
Gross Block 31.03.2023 81,89,250.61 13,47,347.98 32,95,300.71 | 5,88,299.92 1,34,20,208.22
Add : During the year 14,53,850.99 20,82,462.57 35,36,313.56
Less - Deduction during the year
(Sale or W/ Off) (2,22,972.43) (9.50) (2,22,981.93)
Gross Block (A) 94,20,129.17 34,29,801.05 32,95,309.71 | 5,88,299.92 1,67,33,539.85
Less - Current year Depreciation | (9,33,431.50) | (12,60,737.00) (3,29,536.00) (58,832.00) (25,82,536.50)
Net Block 31.03.2024 (A-B) 84,86,697.67 21,69,064.05 29,65,773.71 | 5,29,467.92 1,41,51,003.35

4. Foreign Exchange Transactions (AS-11)
The Bank does not deal in Foreign Exchange directly.

5. Employee Benefits AS-15
Status of funded gratuity plan for the year ended March 31, 2024 as required under AS 15 (revised)

Changes in the Fair Value of Assets Gra(tltrx‘itlyaﬁhmsc;unt L:;‘giﬁr gzsfa'zﬁg;
Opening balance in Fair Value of Assets 326.90 187.86
Actual Return on Plan Assets 23.96 12.43
Contribution by Employer 5.03 0.00
Benefits Paid (38.85) (53.97)
Charges deducted for the period (0.01) (0.00)
Closing Fair Value of Plan Assets 317.03 146.32

Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate 8.00%

Turnover Rate 1-3%

Mortality Published rates of LIC 2006-2008
Salary Escalation rate 4.00%

Retirement Age 58 years
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6. SegmentReporting AS-17
In accordance with the guidelines issued by RBI, Bank has adopted following Business Segments-

a)  Treasuryincludes all Investment Portfolio, Profit/ Loss on sale of investments (Bonds and Government
Securities), money market operations. The expenses of this segment consist of interest expenses on
funds borrowed from external sources and depreciation / amortization of premium on Held to Maturity
investments.

b)  Other Banking operations include all other operations not covered under Treasury Operations. It
primarily comprises of Loans and Advances to wholesale and retail customers and other Banking
services to such customers. The revenue consists of interest earned on loans and advances, income
on various services to customers.

7. Disclosure under AS-18 on “Related Party Transactions”

7.1. The bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960 and there
are no related parties requiring a disclosure under AS 18 issued by The Institute of Chartered
Accountants of India other than of the key management personnel.

7.2. There being only one CEO Mr. Deepak Kulkarni for the financial year 2023-24 in terms of RBI circular

dated 29th March 2003, he is being a Single party Covered under this category, no further details need
to be disclosed.

8. Lease Transactions (AS-19)

The bank has entered into Lease agreement with various parties. The total lease payments Under non-
cancellable operating leases are as follows.

(Rs. in Lakhs)

Particulars 31.03.2024 31.03.2023
Not later than one year 10.74 14.68
Later than one year but not later than five years 12.28 2.00
Later than five years. - -
9. Earning Per Share (AS-20)

Particulars 31.03.2024 31.03.2023
Profit after Tax (Rs. In Lacs) 585.79 207.39
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 9198317 8781338
EPS - Basic (In Rs) 6.37 2.36
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10. Deferred Tax: (AS-22)

Deferred tax has been recognized on account of timing differences between the book profits and the
taxable profits. The tax effect of timing differences between the book profits and the taxable profits are

reflected through Deferred Tax Asset ((DTA) / Deferred tax Liability (DTL) . Deferred tax liability as on
31.03.2024 is Rs.0.14 lakhs.

1. Impairment Of Assets : (AS-28)

The bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 on impairment of Assets (As-28) issued by the ICAl is required.

12. Contingent Liability: (AS-29)

12.1. Contingent Liability towards Guarantees issued by the bank is Rs.3,30,78,337/- (Previous Year
Rs.4,43,80,573/-).

12.2. Inaccordance with the "The Depositor Education and Awareness Fund Scheme, 2014” formulated by
RBI, the Bank has identified and transferred Rs.496.64 lakhs to the Depositor Education and
Awareness Fund till 31st March 2024. The details of the same are as below:

(Rs. In lakhs)
FY FY
2023-24 2022-23
Opening balance of amount transferred to DEAF 488.89 81.69
Add : Amounts transferred to DEAF during the year 58.03 417.16
Less : Amounts reimbursed by DEAF towards claims 49.42 9.16
Less : Amount receivable from RBI 0.86 0.80
Closing balance of amounts transferred to DEAF 496.64 488.89
13. NonBankingAssets (Rs. In lakhs)
. -~ Date of Amount of
Sr. No. Name of the Borrower Acquired Property Description Acquisition Acquisition
1. | M/s Divine Mercantile 15 Shops at Shivam Shopping Centre, 17.06.2014 113.24
Pyt Ltd. S.V. Road, Malad - West, Mumbai - 400 064
which were mortgaged to the Bank,
having different areas.
2. M/ s Om Shivam ShOp No. 88, 2nd Floor, at Oshiwara Link 13.06.2023 165.00
Construction Plaza, Commercial Premises Co-op Hsg.
Soc. Ltd, New Link Road, Near Oshiwara
Police Station,Oshiwara Jogeshwari- West,
Mumbai 400 102
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14. Disclosures regarding Restructured Accounts

During the F.Y. 2020-21, Bank has restructured 563 loan accounts under COVID-19 Restructure-1.0
amounting to Rs.11.81 Cr, having outstanding balance of Rs.1.96 Cr. as of 31/03/2024. Bank has made
provision of Rs.0.20 Cr. against the said loan accounts.

During F.Y. 2021-22, Bank has restructured 18 loan accounts under COVID-19 Restrucutre - 2.0
amounting to Rs.3.15 Cr. having outstanding balance of Rs. 0.16 Cr. as of 31/ 03/ 2024. Bank has made
provision of Rs.0.02 Cr. against the said loan accounts.

During F.Y. 2023-24 out of total restructured 581 loan accounts, 505 loan accounts have been closed and
58 loan accounts classified as NPA.

The Position of restructured loan accounts under COVID-19 as on 31st March 2024 is as below:

(Rs. in Crores)

Sr. . CDR Housing SME Debt
Particulars . . Others
No. Mechanism Loans restructing
No. of Borrowers 2 8 6 2
1 | Standard Advances
subject to restructure | Amount Outstanding 1.94 0.16 0.01 0.01
Diminution in the ) i} i} i}
fair value
No. of Borrowers - - 3 1
2 | Sub-standard Advances
subject to restructured | Amount Outstanding - - 0.01 0.02
Diminution in the B -
fair value
No. of Borrowers 54 0
3 | Doubtful Advances
subject to restructured | Amount Outstanding 0.64 0
Diminution in the
fair value
No. of Borrowers 2 8 63 3
4 | Total
Amount Qutstanding 1.94 0.16 0.66 0.03
Diminution in the 0 0 0 0
fair value

15. Other Notes

15.1 As per RBI Guidelines, the excess of acquisition cost over face value of securities held under the
category “Held to Maturity” is amortized over the residual life of securities. During the year under
audit Rs.21.15 Lakhs has been amortized.

15.2.  During the year under audit, bank has written off non-performing advances amounting to Rs. 500.44
lakhs whereas in previous year it was Rs.135.14 lakhs.

15.3 Loans to Directors & their relatives outstanding as on 31.03.2024 is Rs.35.14 Lakhs. There are no
over dues in the said accounts. The said loans are sanctioned against their own deposits and LIC
policies.

15.4.  Duringthe yearunder audit, RBl has notimposed any penalty on the bank.
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16. Figures of the previous year have been regrouped, reclassified wherever considered necessary.

17. The notes on Accounts are integral part of the Balance Sheet as at 31st March 2024 and of the annexed Profit
and Loss Account for the year ended on that date.

18. In terms of RBI Directives, following additional disclosure are made;
Part A : Business Segments (Amount in Crore)
Business Treasury Corporate Retai Other Total
etail ;
Wholesale Banki Banking
Segments Banking anxing Business
Particulars 2023- | 2022- | 2023-| 2022-| 2023-| 2022-| 2023-| 2022-( 2023-| 2022-
24 23 24 23 24 23 24 23 24 23
Revenue 15.41 14.35 16.23 12.70 7.36 8.14 6.51 4.24 45.51 39.43
Result 4.45 0.84 2.08 0.54 1.00 0.36 0.40 1.25 7.93 2.99

Unallocated Expenses

Operating Profit 7.93 2.99
Income Taxes 2.07 0.92
Extraordinary Profit

/ Loss

Net Profit 5.86 2.07
Business

Segments

Particulars

Other Information :

Segment Assets 263.51 | 257.62 | 139.90 | 121.01 [ 104.32 | 94.75 2.02 [ 21.53 | 482.75 | 494.91
Unallocated Assets 2.78 2.78
Total Assets 485.53 | 497.69
Segment Liabilities 263.51 | 257.62 | 139.90 | 121.01 | 10432 | 94.75 2.02 | 2153 | 482.75| 494.91
Unallocated Liabilities 2.78 2.78
Total Liabilities 485.53 | 497.69
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Part B : Geographic Segments (Amount in Crore)
Domestic International Total
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
(a) Revenue 45.51 39.43 - - 45.51 39.43
(b) Assets 485.53 497.69 - - 485.53 497.69
Regulatory Capital

Composition of Regulatory (Amount in Crore)

Sr. No. Particulars 2023-24 2022-23
) gr?:r]:] (?anpﬁglugng:g;;r\?:sp i;[r?:et(%%;r}u/cltgigir?s?% any) 87.25 32.36
ii) Additional Tier 1 capital / Other Tier 1 capital 0.00 0.00
ii) Tier 1 capital (i + i) 37.25 32.36
iv) Tier 2 capital 5.83 5.89
V) Total capital (Tier 1+Tier 2) 43.08 38.25
vi) Total Risk Weighted Assets (RWAs) 222.09 201.69
vii) (s:riiTr; cF;T)tiitZI(grEJ r1esaesr\?eze;ge;;?(?:n?;gzvxﬁ)vc:: o 16.77 16.05
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 16.77 16.05
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.63 2.92
X) g:gt;;;[geiitzz:Vs;%h\}\?gs?ssets Ratio (CRAR) (Total Capital 19.40 18.97
Xi) Leverage Ratio NA NA
Percentage of the shareholding of
Xiii) a) Government of India NA NA
b) State Government (specify name) NA NA
¢) Sponsor Bank NA NA
Xiii) Amount of paid-up equity capital raised during the year - -
Xiv) Amount of non-equity Tier 1 capital raised during the year, - -
XV) Amount of Tier Z capital raised during the year, - -
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Maturity pattern of certain items of assets and liabilities (Amount in Crore)

1to 15to 29 days | Over3 Over 6 Over 1 Over 3 Over 5 Total

Particulars 14 days | 28 days upto 3 and months | yearand | years years
months upto6 | andupto | upto3 and up
months 1 year years to5
years
Deposits 26.42 5.37 17.06 35.87 93.18 141.95 47 .41 4532 | 41258
Advances 1.25 4.20 24.42 14.24 51.69 13.83 15.80 109.55 234.98
Investments 0.00 4.00 14.32 11.75 13.75 52.65 15.22 75.90 187.59
Borrowings

Foreign Currency
Assets

Foreign Currency

Liabilities
Composition of Investment Portfolio as at 31/03/2024 (Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or| ments | ments
rities | Secu- joint in ities  |joint outside
rities ventures India | (includi | venture India
ng locall s
authorifi
es)
Held to Maturity
Gross 74.24 - - - - - 74.24 - - - - 74.24
Less: Provision
for non- performing ; } ; ; . . . . - - - -
investments
(NPI)
Net 74.24 - - - - - 74.24 - - - - 74.24
Available for Sale
Gross 60.94 - - - - 1.58 | 62.52 - - - - 62.52
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Composition of Investment Portfolio as at 31/03/2024 (Amount in Crore)
Investments in India Investments QOutside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or, ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Less: Provision
for depriciation 1.61 - - - - - 1.61 - - - - 1.61
and (NPI)
Net 59.33 - - - - - 60.91 - - - - 60.91
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
Total Investment 135.18 - - - - - |136.76 - - - - [136.76
Less: Provision
for non-performing - - - - - - - - - - - -
investments
Less: Provision
for depriciation 1.61 - - - - - 1.61 - - - - 1.61
and (NPI)
Net 133.57 - - - - - [135.15 - - - - [135.15
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Composition of Investment Portfolio as at 31/03/2023 (Amount in Crore)
Investments in India Investments Outside India
Gover- | Other | Shares | Deben- |Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- [nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or, ments | ments
rities | Secu- joint in ities | joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Held to Maturity
Gross 77.55 - . - - - 77.55 - - - - 77.55
Less: Provision
for non- performing . ; . . . . . - - - - -
investments
(NPI)
Net 77.55 - - - - - 77.55 - - - - 77.55
Available for Sale
Gross 70.95 - - - - 1.58 | 72.53 - - - - 72.53
Less: Provision
for depriciation 3.56 - - - - - 3.56 - - - - 3.56
and (NPI)
Net 67.39 - - - - - 68.97 - - - - 68.97
Held to Trading
Gross - - - - - - - - - - - -
Less: Provision
for depriciation - - - - - - - - - - - -
and (NPI)
Net - - - - - - - - - - - -
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(Amount in Crore)

Investments in India Investments Outside India
Gover- | Other | Shares | Deben- [Sub- Others | Total |Gover- | Subsi- | Others | Total | Total
nment | Appro- tures |sidiaries invest- |nment | diaries Invest- | Invest-
Secu- | ved and and/ or ments |secur- |and/ or, ments | ments
rities | Secu- joint in ities joint outside
rities ventures India | (includi | venture India
ng local| s
authorifi
es)
Total Investment 148.50 - - - - - 1150.08 - - - - |150.08
Less: Provision
for non-performing - - - - - - - - - - - -
investments
Less: Provision
for depriciation 3.56 - - - - - 3.56 - - - - 3.56
and (NPI)
Net 144.94 - - - - - |146.52 - - - - |146.52

Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Crore)

Particulars 2023-24 2022-23

i) Movement of provisions held towards depreciation on investments

a) Opening Balance 3.56 1.33
b) Add: Provisions made during the year - 2.23
c) Less: Write off / write back of excess provisions during the year 1.95 -

d) Closing Balance 1.61 3.56

ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 3.63 4.03

b) Add: Amount transferred during the year - -

c) Less: Drawdown - 0.40

d) Closing Balance 3.63 3.63

i) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/ Current category 5.96% 5.12%
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Non-performing non-SLR investments (Amount in Crore)

Particulars

2023-24 2022-23

Opening Balance = -

Additions during the year since 1st April = =

Reductions during the above period = =

Closing Balance = =

Total provision held = =

Issuer composition of non-SLR investments )
(Amount in Crore)

Extent of Extent of ‘below
o Issuer Amount Private investment !Extent of ‘Exte_znt of
No. Placement e unrated’ unlisted’
segcuriti es securities securities
1 2 3 4 5 6 7
a) | PSUs 2023-24(2022-23|2023-24| 2022-23|2023-24] 2022-23|2023-24| 2022-23]2023-24| 2022-23
b) | Fls - - - - - - - - - -
c) | Banks - - - - - - - - - -
d) | Privat Corporates - - - - - - - - - -
&) Subsidiaries/ Joint i i i i i i i i ) )
Ventures
f) | Others 158 | 1.58 - - - - - - - -
Provision held towards i i i i i ) ) ) ) )
9 depriciation
Total 1.58 1.58 - - - - - - - -
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Asset Quality

Classification of advances and provisions held (Amount in Crore)
Standard Non-Performing
sandad | S |ooupiu] Loss | T Total
Advances standard NPA
Gross Standard Advances and NPAs
Opening Balance 197.36 3.10( 15.30 0] 18.40 215.76
Add : Additions during the year 5.39 0.00 0 5.39
Less : Reductions during the year* 5.03 7.33 0] 12.36
Less / Add : Down Gradation (3.06)] 3.06 0.00
Closing balance 223.56 0.40( 11.03 0] 11.43 234.99
*Reductions in Gross NPAs due to:
i) Up gradation 0 435| 0.83 5.18
E)pgRre;%%\:jezsz (fl?;](f;l;dlng recoveries from 0.68 150 218
iii) Technical / Prudential 16 Write-offs 0 0 500 O 5.00
iv) Write-offs other than those under (m)
above 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 14.34
Add : Fresh provisions made during the year 2.19
Less : Excess provision reversed/ Write-off loans 5.00
Closing balance of provisions held 11.53
Net NPAs -0.10
Opening Balance
Add: Fresh additions during the year -
Less: Reductions during the year -
Closing Balance
Floating Provisions
Opening Balance -
Add: Additional provisions made during the year -
Less: Amount drawn down18 during the year -
Closing balance of floating provisions -
Technical write-offs and the recoveries made .
thereon




¥R o afifeh 3T@aTel R033-%%

(Amount in Crore)

Standard Non-Performing
Total
Advances

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during the
year

Less: Recoveries made from previously
technical / prudential written~off accounts
during the year

Closing balance

Ratios (in per cent)

2023-24 [2022-23

Gross NPA to Gross Advances

4.86% | 8.53%

Net NPA to Net Advances

0.00% | 2.02%

Provision coverage ratio

100.88% |[77.91%
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Sector-wise Advances and Gross NPAs )
(Amount in Crore)

2023-24 2022-23
Sector* Out- Gross | Percent-| Out- Gross | Percent-
standing | NPAs age of | standing| NPAs age of
Total Gross Total Gross
Advances NPAs to |Advances NPAs to
Total Total
Advan Advan
cesin cesin
that that
sector sector
i) Priority Sector
a) Agriculture and allied activities 0.74 - 0 0.78 - -

Advances to industries sector eligible as

b) priority sector lending 8436 | 513 | 218% | 27.78 0.84 [ 0.39%
) Services 36.67 | 411 | 1.76% | 77.84 14.44 | 6.69%
d) Personal loans (Housing Loan, Personal Loan,

Education Loan and Term Loans on Individual 22.39 0.44 | 0.18% | 12.61 0.45 [ 0.21%

Names)

Subtotal (i) 14416 ( 9.68 | 4.12% | 119.01 15.73 | 7.29%

i) Non-priority Sector

a) Agriculture and allied activities

b) Industry 13.93 0.09 | 0.04% 1.43 0.00 | 0.00%
c) Services 29.76 0.41 0.17% 32.15 1.28 | 0.59%
d) Personal loans (Housing Loan, Gold Loan,

Personal Loan, FDR Loans / NSC KVP Loans 4713 1.25 0.53% 63.17 1.39 | 0.65%
and Term Loan Individual Names)

c) Subtotal (i) 90.82 1.75 | 0.74% 96.75 2.67 | 1.24%

c) Total (i) + (ii) 234.98 | 11.43 | 4.86% | 215.76 18.40 | 8.53%
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Details of accounts subjected to restructuring

(Amount in Crore)

. Retail
Agriculture Corporate T;grme%?:lﬂ (excluding
and allied (excluding Enterprises agriculture Total
activities MSME) (MSME) and
MSME)
2023-24(2022-23|2023-24| 2022-23|2023-24|2022-23|2023-24| 2022-23|2023-24| 2022-23
Number of - 2 51 6 125 | 10 11 18 | 141
borrowers
Gross Amount )
Standard | (Rs. in crore) 1.94 4.09 | 0.01 057 | 0.18 0.21 213 4.87
Provision held )
(Rs. in crore) 0.19 0.42 | 0.001 0.06 0.02 0.02 | 0.21 0.50
Number of } } ) 3 9 1 0 4 9
borrowers
Gross Amount
Sub- (Rs. in crore) 0.01 0.02 | 0.02 0.03 0.02
Standard
Provision held
(Rs. in crore) 0.001 0.00 | 0.002 0.003 0.00
Number of _ _ _ 54 67 54 67
borrowers
Gross Amount
Doubtful | (Rs. in crore) 0.65 0.82 0.65 0.82
Provision held
(Rs. in crore) 0.30 0.08 0.30 0.08
Number of - - 2 5| 63| 194 11 1l 7] 210
borrowers
Gross Amount|  _ i
Total (Rs. in crore) 1.94 409 | 0.67 1.41 0.20 0.21 2.81 5.71
Provision held ) )
(Rs. in crore) 0.19 0.42 | 0.30 0.14 0.02 | 0.021 | 0.51 0.58
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Fraud Accounts

(Amount in Crore)

2023-24 2022-23
Number of frauds reported 0 0
Amount involved in fraud (< crore) 0.00 0.00
Amount of provision made for such frauds (< crore) 0.00 0.00
Amount of Unamort-ized provision debited from ‘other reserves’ as at the
end of the year (< crore)
(Amount in Crore)
Type of borrower Exposure to accounts f(A f(A f(A Exposure to accounts
classified as Standard 0t (A) 0t (A) 01 (A) classified as Standard
consequent to i i t naid consequent to
implementation adggl:f?ha te am-(tliun amguthal implementation of
of resolution plan lebt tha written v the resolution plan Position
Position as at the slipped into | off during | borrowers as at the end
end of the previous | NPAduring | - theyear | during the of this year
year (A) the year year
Personal Loans - Covid )
Restructure 1.0 0.01 i 0.007 0.003
Personal Loans - Covid ) ) ) } }
Restructure 1.0
Corporate persons*- ) }
Covid Restructure 1.0 3.54 160 1.94
Of Which MSMEs - -
Corporate persons*- - -
Covid Restructure 2.0 0.54 0.54 0.00
Of Which MSMEs - -
Others - Covid -
Restructure 1.0 0.59 0.01 0.56 0.02
Others - Covid . -
Restructure 2.0 018 0.02 0.16
Total 4.86 0.01 - 2.73 2.12
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Exposures

Exposure to real estate sector (Amount in Crore)

Category 2023-24 2022-23
i) Direct Exposure

a) Residential Mortgages - 52.27 34.22

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would 30.89 23.24
also include non-fund based (NFB) limits.

Individual housing loans eligible forinclusion in priority sector advances 21.38 10.98

b) Commercial Real Estate - 8.85 16.90

Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land

acquisition, development and construction, etc). Exposure would also include
non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures -

i. Residential

ii. Commercial Real Estate

iii. Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing

Finance Companies.
Total Exposure to Real Estate Sector 61.12 51.12
Unsecured Advances (Amount in Crore)
Particulars 2023-24 2022-23
Total unsecured advances of the bank 2.23 2.45

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities
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Concentration of deposits, Advances, exposures & NPA’s
a) Concentration of deposits

(Amount in Crore)
Particulars 2023-24 2022-23
Total deposits of the twenty largest depositors 26.33 33.86
Percentage of deposits of twenty largest depositors to total deposits of the bank 6.68% 8.08%
b) Concentration of advances (Amount in Crore)
Particulars 2023-24 2022-23
Total advances of the twenty largest borrowers 59.17 47.20
Percentage of advances to twenty largest borrowers to total advances of the bank 25.18% 21.88%
c) Concentration of exposures (Amount in Crore)
Particulars 2023-24 2022-23
Total exposure to the twenty largest borrowers/customers 57.63 56.26
Percentage of exposures to the twenty largest borrowers / customers to the
total exposures of the bank on borrowers / customers. 24.53% 26.08%
d) Concentration of NPAs (Amount in Crore)
Particulars 2023-24 2022-23
Total deposits of the top twenty NPA accounts 9.67 15.53
Percentage of exposures to the twenty largest NPA exposure to the total 0 o
Gross NPAs. 84.60% 84.40%
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Disclosure of complaints

Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman (Amount in Crore)

St. No. Particulars 2022-23 2023-24
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -

3.1 [ Of which, number of complaints rejected by the bank - -

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank from 4
5 . 4
Office of Ombudsman
5 1 Of 5, number of complaints resolved in favour of the bank by 4 9

Office of Ombudsman

Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of

5.2 | Ombudsman i i

53 Of 5, number of complaints resolved after passing of Awards
' by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time
(other than those appealed)
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Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase / Number of Of 5, number of
complaints, complaints | complaints received| decrease inthe | complaints pending | complaints pending
(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2022-23
Ground - 1 (Loans ) . ) )
& Advances) 3 50%
Ground - 2
(Recovery Agent / - - - - -
Direct Sales Agent)
Ground - 3
(Chq. Draft Bills) i ) ) ) )
Ground - 4 - } - } -
Ground - 5 : - } - }
Others - 1 100% - R
Total - 4 100%
Grounds of Number of Number of % increase / Number of Of 5, number of
complaints, complaints | complaints received| decrease inthe | complaints pending | complaints pending
(i.e. complaints pending during the year number of at the end of the beyond 30 days
relating to) at the beginning complaints year
of the year received over the
previous year
1 2 3 4 5 6
2023-24
Ground - 1 (Loans ) )
& Advances) 2 -33.33% 2
Ground - 2
(Recovery Agent / - - - - -
Direct Sales Agent)
Ground - 3
(Chg. Draft Bills) i ) ) ) )
Ground - 4 - - - - -
Ground - 5 ) ) } ) }
Others - 2 200% - -
Total - 4 0% 2
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Disclosures on remuneration

(Amount in Crore)

Particulars 01 .04.203[2]21?)-33.06.2022 01 .07.20222::-?? 03.2023 2023-24
Name of CEQ R. Vedamurthi Deepak V. Kulkarni Deepak V. Kulkarni
Salary & Ex-grana 0.04 0.09 0.12
Relmbursement of expenses 0.003 0.01 0.02
Total 0.04 0.10 0.14
Business Ratios

Particulars 2023-24 2022-23
) Interest Income as a percentage to Working Funds 7.55 7.08
ii) Non-interest income as a percentage to Working Funds 2.01 1.10
iii) Cost of Deposits 5.06 5.09
iv) Net Interest Margin 3.79 3.29
v) Operating Profit as a percentage to Working Funds 1.96 1.36
vi) Return on Assets 1.22 0.43
vii) Business (deposits plus advances) per employee (in crore) 8.41 7.56
vii) Profit per employee (in crore) 0.08 0.02

Bancassurance Business

(Amount in Crore)

Particulars

Amount

Comm. on insurance business

0.03
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Provisions and contingencies

(Amount in Crore)

Provision debited to Profit and Loss Account 2023-24 2022-23
i) Provisions for NPI - -
ii) Provision towards NPA 1.06 1.04
iii) Provision made towards Income tax 2.07 0.93
iv) Other Provisions and Contingencies (with details)
a) Investment Dep. Reserve 0.00 2.23
b) Provision for Interbank exposure 0.32 0.32

Payment of DICGC Insurance Premium

(Amount in Crore)

Sr. No. Particulars 2023-24 2022-23
i) Payment of DICGC Insurance Premium 0.58 0.59
i) Arrears in payment of DICGC premium 0.00 0.00

Disclosure of facilities granted to Directors & their relatives

(Amount in Crore)

St. No Total No. of Sanctioned 0/s Amount As on of which Security
T Borrowers Amount 31/03/2024 Overdue Details
FDRs and
1 13 0.53 0.35 0.00 LIC Policies

For & behalf of

M/ s VPR & Associates
Chartered Accountants
Firm Reg.No. 112665W

CA. Manasi Kulkarni

Partner

M.N0.130558

Date: 03.06.2024
Place : Mumbai

For The Malad Sahakari Bank Ltd.

-sd-

Vinod Mishra

Chairman

-sd-

Sharad Sathe

Director

-sd-

Hukumsingh Dariyasingh

Vice Chairman

-sd-

Deepak Kulkarni
Chief Executive Officer
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ANNEXURE - A
Name of the Bank THE MALAD SAHAKARI BANK LIMITED
Head Office Address 6, Sujata Niketan C.H.S., Rani Sati marg,
Malad (East) , Mumbai - 400 097
No. & Date of Registration BOM / BNK / 135 Dated 22-01-1975
No. & Date of RBI Licence ACD/ MH/66P Dated 27.01.1976
(Rs. In Lakhs)
Jurisdiction : Municipal Limits, Greater Mumbai, Thane & Palghar District
Iltems Items As on 31st March 2024
No. of Branches Including H.O. 145
Membership Regular 22085
Nominal 122
Audit Classification ( for 2017-18) A
4 Total Staff Sub- Staff 12
Other - Staff 65
Total 77
5 Paid Up Capital 955.01
6 Total Reserve & Funds 4174.09
7 Working Capital 47600.37
8 Deposit Saving 12175.45
Current 2773.52
Fixed 26309.18
Total 41258.15
9 Advance Secured 23275.11
Unsecured 223.47
Total 23498.58
% of Priority Sector to Total Loans & Advances 62.47%
% of Weaker Sections to Total Loans & Advances 13.33%
10 Borrowing Other Bank 0.00
11 Investment 18759.09
12 Overdue (%) to Total Advances 4.87%
13 Profit for the year 585.79
14 Last Dividend Paid 10%
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BANK'S PROGRESS AT A GLANCE

Rs. In Lakhs
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Year - - - - - - - - - -
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
No. of 21643 21941 22014 22240 22274 22273 22216 22067 22000 22085
Members
Share
Capital 674.26 740.26 781.89 804.50 840.99 883.37 886.89 871.61 884.65 955.01
Reserves | 2581.26 | 2787.72 | 2835.67 | 3397.43 | 3341.28 | 3352.69 | 3759.62 | 4053.07 | 4573.43 | 4174.09
Deposits | 28189.56(32732.13|38610.67|37997.13 | 38689.04 | 38412.06 | 40073.86|41196.74 | 41908.45 | 41258.15
Advances|15314.59|17478.21|18761.69| 20070.73|21907.48| 22832.13|22458.30| 20611.99| 21575.68 | 23498.58
Investment | 12552.86 ] 16351.9617325.94 | 17568.03 | 16565.88 | 17091.37 | 18044.06 | 19305.34 | 20545.52 | 18759.09
Working
Capital 32326.99|37395.12|42869.87|42816.02 |43461.60| 44042.67 | 45666.02 | 47256.27 | 48185.84 | 47600.37
Profit 286.39 281.04 341.10 160.12 238.11 302.44 317.72 456.26 207.39 585.79
Dividend 10% 10% 10% 10% 10% - 10% 10% 10% 10% *
Audit A A A A A A A A A A
Class

* Subject to RBI approval
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